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NOTICE

Notice is hereby given that the 65th Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on Friday,
the 17th December, 2021 at 12 noon in the
Conference Room, 2nd Floor, ‘A’ Wing, Department
of Fertilizers, Shashtri Bhawan, New Delhi- 110 001
to transact the following business:-

1. “To receive and adopt the Directors’ Report
to the Shareholders, the Balance Sheet and
Profit and Loss Account along with the Auditors’
Report and CAG Comments for the year ended
31st March, 2021".

2. Toconsider, if thought fit, to pass with or without
modification, the following resolution as an
ordinary resolution :-

“Resolved that the remuneration would be
payable to the Statutory Auditors appointed by
the Comptroller & Auditor General of India
(CAG) for the financial year 2021-2022 be fixed
by the Board of Directors of the Corporation.”

By Order of the Board

Sd/-
(Niranjan Lal)
Director (Finance)
Dated : 09.12.2021
Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
proxy need not be a Shareholder of the
Company.
To:
All Shareholders.
Copy to:-
1. M/s. Deepak Gulati & Associates,
Chartered Accountants, (DE 2725)
23, Hanuman Road, Cannought Place,
New Delhi-110001
2. Chairman, Audit Committee.
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Chairman’s speech at the 65th Annual
General Meeting (AGM) of FCIL

Dear Shareholders, Ladies and Gentlemen,

On behalf of the Board of Directors, | welcome
all the Shareholders to the 65th Annual
General Meeting of your Company for the
Financial Year 2020-21 being held today.

At the outset, it is informed that the Directors’
Report and Audited Annual Accounts for the
year ended 31% March 2021, together with
Statutory Auditors’ Report and comments of
CAG thereon have already been circulated.
With your permission, | take them as read.

Financial Performance:

| am pleased to inform you that your Company
has earned PBT of Rs.61.46 crore and PAT of
Rs.51.05 crore. The net worth of the Company
is Rs.631.86 crore. The income to the Company
is mainly on account of sale of scrap/unusable
items of the units, interest from FDRs, and
licence fee from ACC for using the FCIL Rail
Line.

Dividend:

Although the Company has earned PAT of
Rs.51.05 crore, the cumulative loss to the
Company stands at Rs. 185.35 crore. In view
of the provisions of Companies Act, that no
company declares dividend unless carried

|
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over previous losses and depreciation not
provided in previous year or years are set off
against profit of the company for the current
year, the Board of the Company has decided
not to declare dividend.

Future outlook:

Ramagundum Unit has been revived by RFCL
and commissioned on 22.3.2021 Gorakhpur
Unit has been revived by HURL and
commissioned on 7.12.2021 and the physical
construction at Sindri Unit has been completed
by 99% Talchar Unit is being revived by TFL.
FCIL is a partner to these JVs with having
11% equity in HURL & RFCL and 4.45% in
TFL. Each plant will produce 12.7 Lakh MT per
annum of Urea. Whereas HURL & RFCL
projects are gas-based the TFL porject is a
coal-based project.

Acknowledgement

| take this opportunity to express my sincere
thanks to you and to the Department of
Fertilizers, who have given whole-hearted and
continuous support. | also thank to other
Ministries and Officers of the Central and State
Governments for their support.

Thank you all once again.

T Sd/-
(FRs aret) (Niranjan Lal)
v (foa) Director (Fin_ance)
e Chairman
- T faeeh Place : New Delhi
fetieR: 17.12.2021 Date : 17.12.2021
]
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PRODUCTION PERFORMANCE

There was no production of urea at any of
the plants during the year, due to the decision
of the Gol for closure of the plants in the year
2002.

PLANT STATUS

Pursuant to the Government’s orders for
closure of all units in 2002-03 (FY), there is
no production in any of the units and activities
are restricted to security arrangements and
settlement of dues of employees. However,
consequent upon the decision of CCEA/
Cabinet regarding revival of closed units of
FCIL, four of the units are currently under
revival.

CORPORATE SOCIAL RESPONSIBILITY
(CSR)

In compliance to Section 135(1) of the
Companies Act, 2013, a CSR Committee has
been constituted with 3 Board Directors. As
recommended by the Committee, the
Company has made a contribution of
Rs.11.16 lakh in Prime Minister's National
Relief Fund in the year 2020-21.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there being
no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other offices/
units. There is no marketing activity.
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REVIVAL OF THE COMPANY

Consequent to the recommendation of
winding-up of the company by BIFR vide
order dated 02.04.2004, considering the large
demand-supply gap of Urea in the country,
and the availability of fully-developed
infrastructure in all the units of the Company,
Government of India felt that it is essential
to revive the closed fertilizer units. The
Hon’ble High Court of Delhi (Company
Jurisdiction), where the Company Case was
being examined, was apprised of the decision
of Government of India to conduct a techno-
economic feasibility study of the closed
fertilizer plants. PDIL studied and gave its
feasibility report, which was taken into
cognizance by High Court of Delhi on
11.08.2006 and referred the matter to BIFR
for its consideration for revival.

Considering the availability of fully-
developed land along with water and power
connectivity, huge infrastructure in all the
units, apart from increase in domestic
demand of urea and high cost of import to
meet the domestic demand, Government
of India decided in April 2007 as under:

“decided ‘in principle’ to examine the
feasibility of reviving FCIL & HFCL, subject
to the confirmed availability of gas”.

Government of India approved new
investment policy for the Urea Sector in the
year 2012 and subsequently amended the
same in the year 2015.
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CCEA Approval of ECOS Recommendation

On the recommendations of Empowered
Committee of Secretaries (ECOS), CCEA on
4.8.2011 approved the Draft Rehabilitation
Scheme (DRS) and the other parameters of
revival and authorized ECOS for taking forward
the implementation process.

Subsequently, on the recommendations of
ECOS, CCEA approved on 9.5.2013 the
waiver of Gol loan & interest to make FCIL a
positive net worth Company and to enable FCIL
to take up the revival as approved by CCEA
earlier.

Present Status of Revival
Ramagundam Unit :

e A Joint Venture ‘Ramagundam Fertilizers
& Chemicals Limited’ (RFCL) has been
incorporated on 17.2.2015 with the
participation of NFL, EIL & FCIL. FCIL to
get 11% equity for providing the
infrastructure of the Unit.

e Director (Finance), FCIL, is the FCIL
nominated Director on the Board of RFCL.

e Concession Agreement & Lease
Agreement have been signed between
FCIL & RFCL. Substitution Agreement has
been signed amongst RFCL, Lenders
‘representative of RFCL and FCIL.

e RFCL has started commercial production
w.e.f. 22.3.2021.
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Talcher Unit:

A Joint Venture Company, namely ‘Talcher
Fertilizers Limited’ (TFL) has been
incorporated 31.05.2016 with the
participation of RCF, CIL, GAIL & FCIL.

FCIL to get 4.45% equity for providing the
infrastructure of the Unit.

Director (Finance), FCIL is the nominated
Director on the Board of TFL.

SBICAPS have submitted their Report on
TEFR prepared by PDIL.

The Joint Venture has selected Shell Coal
Gasification Technology for setting up a
coal-based Urea Fertilizer Complex.

The Joint Venture has been allocated Coal
Mine (North of Arkapal) in Talcher.

Contract for coal gasification package has
been awarded to M/s. Wuhuan Engineering
Company Ltd., China.

Sindri & Gorakhpur Units:

e Union Cabinet decied on 13.07.2016 to

revive Sindri & Gorakhpur Units of FCIL,
along with Barauni Unit of HFCL by a Joint
Venture Company of nomited PSUs,
namely, NTPC, CIL & IOCL. FCIL & HFCL
would also be Joint Venture partners, who
would receive 11% of equity in each of the
projects in lieu of land use, usable assets
& opportunity cost.
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Cabinet also constituted an Inter-Ministerial
Committee (IMC) to oversee the revival
process. A Joint Venture Company in the
name of ‘Hindustan Urvarak & Rasayan
Ltd. (HURL)’ has been incorporated for
purpose of revival of the units.

Construction job has been started by
HURL at all the project sites.

Concession Agreements as well as Lease

Deeds have been signed between FCIL &
HURL for Sindri & Gorakhpur Projects.
Substitution Agreements for Gorakhpur &
Sindri Units have also been signed
amongst FCIL, HURL & Lender
Representative.

Gorakhpur has achieved an overall
physical progress by 99.3% whereas
Sindri has achieved an overall physical
progress of 96% by end of August 2021.

VIGILANCE DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS
FOR THE YEAR 2020-21

The Vigilance Department is considered
to be an integral part of the Management
function. Ms. Rekha Sharma, Dy.
Secretary, Department of Fertilizers, is
holding the additional charge of Chief
Vigilance Officer of FCIL. She provides
direction, guidance and supervision over
the vigilance efforts of the company with
meagre staff available on the rolls of the
company. The department assists in
maintaining the transparency and integrity
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in general administration and in increasing
the efficiency in FCIL through various
preventive measures and by observing
vigilance awareness week.

USE OF HINDI AS OFFICIAL
LANGUAGE

The Company complies with annual
programmes and instructions and all other
directives issued by the Government
regarding progressive use of Hindi.
However, due to closure of the company,
these activities are kept limited.

INDUSTRIAL RELATIONS, HUMAN
RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT ETC.

The staff strength as on 31.3.2021 is 03.
The employees are retained on the rolls to
look after the safety and security of the
properties of the Company and to
discharge statutory obligations of the
Company, apart from revival activities of
the Company. Due to the closure of all
Units, safety rules and procedures were
followed to a limited applicable extent while
dealing with hazardous and inflammable
materials.

EMPLOYMENT OF SCs / STs, EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs /STs /Ex-
servicemen, including physically

14 !
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handicapped, were kept in view. However,
no recruitment has been made during the
year.

ENERGY CONSERVATION,
TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS
AND OUT GO

In view of Government’s decision for
closure of the operation of the Company,
there was no scope to take up any
measures for energy conservation,
technology absorption during the year.
Foreign Exchange earning was ‘nil’ during
the year.

STATUTORY AUDITORS

The statutory auditors of the company are
appointed by the Comptroller and Auditor
General of India. M/s. Deepak Gulati &
Associates were appointed as statutory
auditors for the financial year 2020-21.

MANAGEMENT COMMENTS ON
STATUTORY AUDITORS REPORT

The statutory auditors of the company have
given a report on the accounts of the
company for the financial year 2020-21.

REVIEW OF ACCOUNTS BY
COMPTROLLER AND AUDITOR
GENERAL OF INDIA

Accounts have been submitted to
Comptroller and Auditor General of India
for review under Section 143(6)(b) of the
Companies Act, 2013. Comments of CAG
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for the year 2020-21 are enclosed at
Annexure.

DIRECTORS’
STATEMENT

RESPONSIBILITY

Pursuant to the requirement under Section
134(5) of the Companies Act 2013 with
respect to Directors’ Responsibility
Statement, it is hereby confirmed:

That in the preparation of the Annual
Accounts for the financial year ended
31stMarch, 2021; the applicable accounting
standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and prudent,
so as to give a true and fair view of the
state of affairs of the company at the end
of the financial year and of the profit or loss
of the company for the year under review.

That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of the
Companies Act 2013, for safeguarding the
assets of the Company and for preventing
and detecting fraud and other irregularities.

The accounts for the financial year
2020-21 have been prepared on “Going
Concern” basis.
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19.0 fevTes HEe 19.0 BOARD OF DIRECTORS
g KED From To
1. & o U, SEUTE,  22.022018 39 6 1. Shri Dharam Pal, IAS, 22.02.2018 Till date
anf C&MD (DIN-02354549)
(S1.3ME.TA.-02354549)
2. ot 31 FAR ot Wifedd,  8.9.2016 S % 2. Shri Anilkumar V. Patil, 08.09.2016 Till date
Qe (E13TE.TA.-07039255) Director (DIN-07039255)
3. off fReM o, 4102017 19 TR 3. Shri Niranjan Lal, Director ~ 04.10.2017 Till date
oo (fa) (Finance) (DIN-07965269)
(Z1.3ME.TA.-07965269)
4. o gfa=x fog, e 14.11.2018 20.4.2020 4. Shri Harvinder Singh, Director14.11.2018  20.04.2020

(SLAME.TA.-08123352) (DIN-08123352)

5. ot Sfe™ 2o, 20.04.2020 379 qH 5. Shri Johan Topno 20.04.2020 Till date
(V3T TA.-08758583) (DIN-08758583)

19.1 ot & 2020-21 & e Hea F1 4 9% 55 19.1 There were 4 meetings of Board of

| Pt 3 Pt Sewt & Directors during the financial year
g k 3 s e = 2020-21. The details of meetings that the

A feen T % Directors attended are given below:
h, A IRCHE R R S. Name Board
- et No. Meetings
¥ sufeert Attended
1. st ud U, 4 1. Shri Dharam Pal, 4
AT (ST T-02354549) C&MD (DIN-02354549)
2. 4 e wER 4 wifea, 3 2. Shri Anilkumar V Patil, 3
e (e TA.-07039255) Director (DIN-07039255)
> ?15[3413:@?(1)1’65269) (fo) * 3. Shri Niranjan Lal, Director 4
R (Finance) (DIN-07965269)
4. A ey fHe, fws 0 _ _ _ _
(.3 TH.-0812352) 4. Shri Harvinder Singh, Director 0
(DIN-08123352)
5 & Sied I 4
(S1.3META.-8758583) 5. Shri Johan Tapno 4

(DIN-8758583)
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2. 4 A o, fewes (fow)- we=
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20.1 foxi= a9 2020-21 ¥ or/en wdam @fafd wr 2
a93% g2 ¢ Tiewent 4 fepal agel § 9m foran

TR AN A fea T ®

E R 1 | T T difta

4. H AT

u Iuferfa

1. o sifa AR & dfed, 1
Ty (S1.3ME.U.-07039255)

2. o fRem o, fewe (faw) 2
(S1.3ME.TA.-07965269)

3. o Sed oA 2

(S1.3ME.TA.-08758583)

21.0 ATHR YS9

faesrer, a9 & SN wHEE! i, 3! Fensd &
ford, e +a € | Fewes fafy= wares, wRa

20.0 AUDIT COMMITTEE

In the amended Companies Act, 2013, a
new section 177, i.e. “Audit Committee” has
been inserted, as a measure for better
corporate governance. Though the said
provision is not applicable in case of FCIL,
being Private Limited Company, for better
corporate governance, Audit Committee
has been re-constituted by the Board on
04.09.2020 comprising of the following

Directors:

1. Shri Anilkumar V Patil, - Chairman
Director

2. Shri Niranjan Lal, Member
Director (Finance)

3. Shri Johan Topno, Director Member

19.1 2 meetings of Audit Committee were held
during the financial year 2020-21. The details

of meetings that the Directors attended are

given below:

S. Name Audit Committee

No. Meetings

Attended

1. Shri Anilkumar V Patil, 1
Director (DIN-07039255)

2. Shri Niranjan Lal, Director 2
(Finance) (DIN-07965269)

3. Shri Johan Tapno 2

(DIN-08758583)

21.0 ACKNOWLEDGEMENTS

The Directors place on record their
appreciation for the services of the

| 1a ]
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employees during the year. The Directors
gratefully acknowledge the support received
from the various Ministries and Departments
of the Government of India and State
Governments and in particular the Secretary,
Department of Fertilizers and other officers
of the Department for their guidance,
cooperation and support.

The Directors also place on record their
sincere thanks to the Comptroller & Auditor

e ¥ forl w=mEe 2y ¥ General of India, Statutory Auditors for their
valued cooperation and support.

Fd Td Few Hed it AR 9 For and on behalf of Board of Directors
Bo/- Sd/-
(FreF aret) (Niranjan Lal)
Director (Finance)

ERERCER))
(BHTET-07965269) (DIN-07965269)

TS Registered Office:

7, Institutional Area, Scope
Complex, Core-lll, Lodhi Road,
New Delhi-110003

Dated : 17th Dec. 2021

7, TECIRIUAA URAl, R HFdeied,
HR-I, O e, T feelt-110003
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ADDENDUM TO DIRECTORS’ REPORT

ifatier /ar wheeh! i femfural (Hifaties oiar wigenl ol faqier 16.09.2021 = fUe o
Had W ) qAT HEAT o T IeRIuT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 16.09.2021)
and Explanations of the Company.

T. g 9. fewforai e oh TR0

A.Q.No. Comments on Reply of the Management
foacia faavon & ormar udegr w i

Hdq

B 13 BREESR FORee ot 3ea s (TRAIeTee)  o1e ol wiielhl &1 wiedd & IER € of: 38 W
(‘Fr) & Petm Bl @ v e @ PR e ) sesawd @ Y

31 W 2021 O % god T4, o B faeRe

(oY o7 Wfed, 3fEel W egee @ faeRer @i

SHt af w TEw syl ARl @i facia

foereoit 0 femfor wfe TSt o A # TR

T o g geAe e R

AR A9 F q91 B & T AMEN & AJER AR B
Ru T TEEHTT AR 9% 7 & Y MR a3
1 & 2 % 3 g9E/aiEad 999 & d99 4, IugE
focie faaeer sfafmm & oEr A T AMe 8
31 9/ 2021 T HUA & FEBAT B IqDH A AR
S T e # W SR SR g e #Rd §
AR ARG § U AN SN AW o e &

SRS

Report on the Audit of Financial Statements
Qualified Opinion
We have audited the financial statements of The These are reporting requirements of the Auditors

Fertilizer Corporation of India Limited (FCIL) (“the and therefore replies are not called for.
Company”), which comprise the balance sheet as

o |
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A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

at 31st March 2021, and the statement of Profit
and Loss (including comprehensive Income),
Statement of changes in equity and the Statement
of cash flows for the year then ended, and notes to
the financial statements, including a summary of
significant accounting policies and other
explanatory information.

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 2 stated below, the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the company as at 31t march, 2021,
its profit and its cash flows for the year ended on
that date.

IEF Ud & fl SR

1. 31 9 2021 @ 99 99 % I oTEd
HAffeE, 2013 % AR ANEE & T ol
T A AT A T F HIe™ & o
e A @ U el R 2
1 I s o B | B e | R Rl o e e s | e
TEE & 8 AN ®9 8 ged qEie @
R-AGiHT & IROTE G9G F G el A o
T

Basis for Qualified Opinion

1. During the year ended 31 March, 2021,
the component accounting for depreciation

TE @l TIEEh! HI eI b AR € IF: IH W
TSRO i AETHAT TEl T

These are reporting requirements of the Auditors
and therefore replies are not called for.

[ 54 |

i 29
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A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

of fixed assets had become mandatory as
per companies act, 2013. The company has
not followed the mandatory component
accounting for depreciation of its fixed
assets.

The consequential impact of non-
accounting of mandatorily component
accounting for depreciation of fixed assets
on profit and other related accounts could
not be ascertained.

MR o9 Y FHAME AR 3T T 9 &
g & B2 fe oa 9 g 3, e A (1)
(3) # wehid dEiemud T AR .UE.HLOE. &
il ot et 2 gafe g o & ofd & ge
T F gEEr oIR O R H aRdfedr W
AU T 3 A Rufy ® OAE R

gt 9 B9 & URUH g9 @ @ o
e el 9 Y9G Ul el e Sf 9l

No confirmation received in respect of
balances of trade receivables, ex-
employees, trade payables and others
including balances receivable from PDIL
and RFCL as referred in Note (F)(3) ,
therefore we are not in condition to give our
opinion on genuineness of amount
outstanding and receivables in balance
sheet at the year end.

The consequential impact of non-
confirmation, impact on profit and other
related accounts could not be ascertained.

. SUUF U 1 Ud 2 F BER oEaied &l Gl

g9 grfed Tel & e gEaT 3 Fu & ay
% @ @9 wd 31 9E 2021 H FAA @
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giEuicEl T SFarell WS U9 H STgAN
T T el

Cumulative impact of our observations in
paragraph 1 to 2 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets
and liabilities of the Company as at 31¢
March, 2021.

qmd W AR

1.

Feta SR D 1 oor = G = | s SR A | ~ B B [
fqaon @ o T #ifde-19 Hemrd 9 999
% R H &M § W@d gu gd @l Tl

Emphasis of Matter

1.

We bring to the attention of the users that
the audit of the financial statement has been
performed keeping in the mind about
precaution for continuing COVID-19
Pandemic.

B TS IeEl R facig e & Ui

gicesal W a@l W feuel-9t @ e ST
FXA E SN ARH B OFOT B BN B BT B
FEAE & "Ew H B HEH F HR
g & o #Xar 2l AR 39 e @
FTAH HEM H TR SR S@y § g
2 Thd 2l 3@ A H e 19§ Pl Sead
& fEm mm E

We draw attention to Note to Accounts-P
on contingent liabilities and commitments
to the financial statement, which describes
the uncertainty caused by Novel
Coronavirus Pandemic with respect to the

g O THEERl 1 W % AR € 3: 3@ W
WEF I SETRA &l B

These are reporting requirements of the Auditors
and therefore replies are not called for.
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A.Q.No. Comments on Reply of the Management

company’s estimates of impairment of loans
to customer and that such estimate may
be affected by the severity and duration of
the pandemic. Our opinion is not modified
in respect of this matter.

3. Ui, T oY SN # g wad O § B g% o Teehl ki SE & OER ¢ °1: 3@ W
9 FHANET 3% U SR, O # ROT W R wientor w1 siedeshdal T2
T Nl HO ST R ar R e s
A 2013 & AR F AR 38 o
o # e Tl § aiftega e s afeu ofk
qo W % Ued oI & fewrEn S e

3. Property, Plant and Equipment includes the These are reporting requirements of the Auditors
Buildings which were lease out at Rent to and therefore replies are not called for.
ex-empolyees, Bank and Post office etc.,
the company received the rent from it. As
per Schedule —IIl of Companies Act, 2013
it must be classified in Investment property
in Balance Sheet and Shown separately on
the face of Balance Sheet.

4. W I dEET qAiET B R AR IND  HEE b ¥ IA R HIA dF FHAK TS T
AS-19 AT T F FYER FTT & W W S(oh SMUR W WM R 2
A Eleepiiee Fagid @19 & g 1o 92l @
4 FE WEgH e 6 ol

4. The Company has not provided for in its There are only 3 employees on the pay rolls of the
books of accounts for Long Term company. we have provided on actual basis.
Retirement Benefit for its employees that
are on payroll of the company based on
actuarial valuation and as perin IND AS -

19 Employee’ Benefits.

5. ®. 17479 @@ # ARG FEE G A g fHed W AR Soidd St arel ® ol g
W ogA B, A T Y aRgEE W A wh g € B e S
A e AR s FEed RaE oM T8
F 5l 3@ BA o AR #% & oI @@
gl J 38 ITER W fwdll d § g T
2l
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A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

5.

Inventories of Rs 174.79 Lakhs .It is valued
at cost but management didn’t provide any
documentary evidence and physical
verification report on the Inventories so, we
are not able to comment on the
discrepancies, if any, and its treatment in
books of account.

qufel @ U4 SURCON B Jod W § fmmE
T B W WEET 3 a9 & ARM HE o
Hufel WrReY AR Aifeeh g RAE s 78t
% e a9 foemioer, aft #18 @, R o
Sl 4 I FeM W fewdl e 7 oy 2l

Property, Plant and equipment have shown
in the Balance Sheet but, the management
was not provided any fixed asset register
and physical verification Report during the
year, we are not able to comment on the
discrepancies, if any, and its treatment in
books of account.

S 5 el faever & a@t & e ue-08 #
U B YRS SEH FUE F ag F ey |
Fel T 5l BH fawiE e & W oA Faw
F A2 F AN AN STHNT HCN AR e
Sl % IND AS-31 “dgF Sl # =’ #
FICEIS I IRCn B- EURC IO T SRR
F MR W T FUMA B AT G @
STH HUCET & ARE BEiwd § HgE S
T @ Bl oW d9r 3 31 " 2021 @
T 99 & U dRfea faaig fawer an T8l
frg 2

Attention is drawn on Note to accounts -

F-08 of the financial statements regarding
the Company’s investments in joint venture

o5 |

It is the cost of Platinum in Sindri Unit which is
kept under lock & key and security.

TfeenisT wPafcd a1 o STIUART SRqgsti % ®9 H S
ST gH © AUel GHfSEd FE drel g9 ST H
ST 9% % ®9 H Wi § T T 99 awget &
e @t a9 2021-22 H SR STIGH fhar ST

Most of the fixed assets are either sold as unusable
items or handed over to reviving JVs as usable
items. Balance items would be reconciled and asset
register would be updated in 2021-2022.

Jaifed Wge ST H HUA @ had 11 Ufaed
femlert ® oI sufery T Som Hufal w1 enfefe
TfafafiEl W SHRr wE fEE @R

The Company has only 11% shareholding in newly
formed Joint Ventures and hence does not exercise
any control over the economic activities of the Joint
Venture Companies.

L |



A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

companies, as stated in Note-2 Non Current
Investment in the financial statements,
does not fall under the definition of “Joint
Venture” as provided for in Ind AS-31
‘Interests in Joint Ventures;, which is based
upon the legal opinion obtained by the
Company that as per the clauses of the
agreements with these companies, it does
not exercise joint control over the economic
activities of the aforesaid joint venture
companies. The company has therefore not
prepared consolidated financial statements
for the year ended 31t March, 2021.

i) JTEER il & 9d WoEw & 202
R B oBdl A} wie (TEesdl) @ 344
el q oF I R W I A
AfEE 1961 % o= 45 F gEUN @
HIAR 39 TE & oed & T4 B FHYA Bl
geiH J e R e mn red @ ge @
HGAT BN H G T Heb

ii) 989 4 TAFTSH HE & TEER & [
T Ul & e # a9 & AN TEREd
TSR U8 e . & OT< 9 @l fae
/RN O & AW B @G H W 4490
A SFEERY e & W9 H agE T

i) Quarters 202 of company was
exchanged with quarters 344 of Heavy
Water Plant (HWP) subject to decision of
revival;, however no effect of such
transaction has been provided in the books
to record the capital gain or loss as per the
provision of section -45 of the Income tax
Act, 1961.

TR HieaEs™ fafee & |Y e S T KR
B B TH ] A1 AfH ¥ I Goren o S

e wE YO wIEA T o % ueEE fHA T R

As soon as the lease deed with Talched Fertilizers
Ltd is signed, this issue would be finalised & settled.
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A.Q.No. Comments on
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Reply of the Management

i) The management has treated shares
received from Ramagundam Fertilizers &
Chemicals Limited against transfer of
assets of Ramagundam Unit for revival of
unit during the year as Exceptional items
in the Profit & Loss A/c amounted to Rs.
4490 lakhs without computing profit/ loss.

9. ydeF I Y U @Y JEE & KW B AL H
fgeer & s, o B9 gqe AR A feweil &
% omd ¥ S9gH "Gl $ a) F BAR A9 § P
EESICEECIE]

SRIF AWt & G99 # B 9 gdittad T8 2

9. The management has not provide the details
of total outstanding dues of Micro Enterprises
& Small Enterprises, hence we are not able to
comment on the same.

Our opinion is not modified in respect of the above
matters.

TE wen qlen e

T @ e [ 9 aeE € S sAR 99w e |
e ofafy 3 fmi et & R aen gher § g9
weEy A1 3 v B ' w8 R e &
TR T S & gad § gafed R e ar iR Enn
[ W H, &1 3 AW W T O W JEM el
FA 2l

g T 701 % AJER Y@ @ ol fud s Rufd
HOH W gY@ @l W @9 A6 T B i T8
% FEEE H e ol

This has been done after obtaining expert legal
opinion on the matter.

ger We SeHl SR oy IEEl W HE 2 e T 2

There are no dues to payable to Micro Enterprises
& Small Enterprises.

TE @l TIEEh! Hi eI b SIER § IF: IW W
TEHOT I AEThA T8l B




A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current
period. These matters were addressed in the
context of our audit of the financial statements as
a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

i faamn iR S8 W aEn qdEs & Rod &
AfaRed R

T B R HSd AY TEEN AR B H
Rrer Bl o SR § ool dfed s &
Ror it @ R &9 29 @ qheh B RO el
o RS %1 fofy 4 @ o1 e enl 29 et gieed
4 it & O BH 39 A & ueEn Suae R ST
F M T WY 3R A fERer @ oS WodE
Te B RO e T g

Information Other than the Financial
Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the draft Directors’
Report including annexures to Directors’ Report,
which we obtained prior to the date of this auditors’
report and other reports included in the Annual
report, which are expected to be made available
to us after that date, but does not include the
financial statements and our auditors’ report
thereon.

These are reporting requirements of the Auditors
and therefore replies are not called for.

Ig Ol TR FI TEE F AN € : 3@ W
TR H A TRA TEl B

These are reporting requirements of the Auditors
and therefore replies are not called for.
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faciig oot W AR faR & o SHEar e T2t
g X 3 W =9 R R & ey W eteares @
ZFd el B W’ &

Our opinion on the financial statements does not
cover the other information and we do not and will
not express any form of assurance conclusion
thereon.

faclia gl & qen odenr & 99y § eurd e ®
&9 o SN B 98 AR UE wd Y 8H faER
F & 1 O GEet & Ay o e a9 "
ARG B A BAR T Uhel 3 AW U gER W AT
G e B s e O s 2 O o s

In connection with our audit of the financial
statements, our responsibility is to read the other
information identified above, and in doing so,
consider whether the other information is materially
inconsistent with the financial statements or our
knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

A 3@ e e # RO # aNE ¥ @ IS o
IS & AR W B S HE R B, IEH SMER
R MRy e 9 ¢ 6 98 39 o Al @ T
TeEqel o R 8 Si BH 39 ded @l RUE &
HEFF & IR U 39 d9Y 7 RO & & U FB
A T Bl

If, based on the work we have performed on the
other information that we obtained prior to the date
of this auditors’ report, we conclude that there is a
material misstatement of this other information, we
are required to report that fact. We have nothing to
report in this regard.




T. g 9. fewfurat
A.Q.No. Comments on

YSe oh TR
Reply of the Management

TR &9 7€ Y Meped & 6 39 A9 Ao o Ted
T & @ 39 qMd R e I & s o, 3
AR F Ged HE AGLE 8l

When we read the full Annual report which is
expected to be made available to us after the date
of this auditors’ report, if we conclude that there is
a material misstatement therein, we are required
to communicate the matter to those charged with
governance.

gag 3R facia faewon & R & el &0
EIGEC D)

A facia farol &1 TR 0 w1 ST
T & FREE Hed & § S wu Afufem 2013
(erfufrem) =1 "/ 134 (5) ® afvig den sifufeEm
2013 % 3SR 133 & d8d ol A R 9Rd o
A= 7 o e & e B S foR e
=t i feafa, focia fom, s § aide @ik
TS YA® W TA IR fromy HE w <wdar R
S & EdH & TER 36 SaEd | |iHfe
&, T o e 1 wa-Tae, w1 aRemfaEl
1 G AR diaErE! qon o stfraEfhaasti ol e
q WAl oI, Sfaa ofen il w1 wEA iR @
e, ol o SR eAE e S fe sfEa el
F1 FHEFEE SN ST YA €1 U yeeH, He
I gl e o Rew & g faaol # @R
T SN T H S FoF @t @R Sfed fe wega
FW 7 R S B W ot T T AR 9 e
ran Teadl | 8, ¥ g Bl

g ol Tierhl 1 SeRd % IER € o: 3H W
TR HT TR T 2
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Responsibilities of the Management and Those
Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance, changes in equity and cash
flows of the Company in accordance with the
accounting principles generally accepted in India,
including the accounting Standards specified under
section 133 of the Act, 2013. This responsibility
also includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate of accounting policies; making
judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial controls,
that were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statement that give a
true and fair view and are free from material
misstatement, whether due to fraud or error.

foci el & TR # F gEe e & Rl
Frer 2 6 oo og &0 &8 & &9 F # &e |
g B, A FO § GG Av, e AEEd 8
Gl FE AR q@ied & 8 A & & MER &
STEN HE AR 9 T HAEH AN B gE B H
TR B & A1 gEeH § Al & 1 39 I Ul B
% o anafas fowe 7@ 2

These are reporting requirements of the Auditors
and therefore replies are not called for.
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In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

FRy® ded s & facim Rafér sk & 3Ry &
R 2l

The Board of Directors are also responsible for
overseeing the Company’s financial reporting
process.

2. Tl fon & wen wfen & f@ qen afes
A e

BAN SERd R fwiE faerer st deee & Ted
T W GH 8, 96 98 49 § A T 4 @, 4@
dafad Sfad onearEd @ U H 2 SR aE
Ther RO @ T F 2 e suw wa anfhd
2l Sha oM S= WX @ oMedEd © aAfed
TR e R ST o q0E T U % SIgER R
T R GG 98 G SR 98 eRel QASHE @l
TAd AN FHT 9Ar AMAAN AT 1A
grer a1 Jfe q IO 8 T & AR A AF A
SR & AR ARRR &9 9 A1 A e 3 A
el & oM W SwErmEdel & oifie fort @
qAfad #A B ST B ST T Bl

Ig Ol TAEH FI TEE F SHUN € °1: 3@ W
TIIRIOT I TR T T
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2. Auditor’s Responsibilities for the Audit of
the Financial Statements

Our Objectives are to obtain reasonable These are reporting requirements of the Auditors
assurance about whether the financial and therefore replies are not called for.
statements as a whole are free from material

misstatement, whether due to fraud or error,

and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs

will always detect a material misstatement

when it exists. Misstatements can arise from

fraud or error and are considered material if,

individually or in the aggregate, they could

reasonably be expected to influence the

economic decisions of users taken on the basis

of these financial statements.

2

T U & AR UF d@ e & 9 & w9
B 99X o @ iR Q@ oo qlen § A9
H3E P W @A B

We also:

As part of an audit in accordance with SAs,
we exercise professional judgment and
maintain professional skepticism throughout
the audit.

o O fqaell & Y 9 @ Tad ST &
TRGT F IA TS & AR STihaT B 2l TR
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T 4@ 1 e & FRO B, I e &
SaEdl a'r gder ufeelt @ fEeEd ek
froes #ea B areEl & 9oy @Ey e
Al A AW B TG FAWT BT AA G M
H SEH e & SAfgw d Tgd 981 & Hih
el & fcliv, S, ST 99,
T i T AR FEEO ® g
a2 " Bl

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override on
internal control.

o TGN THIEN RIS 1 F&oTE e & ford iR
facia Friem e @ @98 o< &3 & o
gRRefcEr 7 ST 2l i @ 4 143 (3)
(i) % IR &9 38 a1 T AU 79 R A &
ford off FER © 6 @ #0 & Ie J iR
foitar et gomell @ IR 39 TRE & e &
HaeH g B9 @ B ol

o Obtain an understanding of internal financial
controls relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances. Under
section 143(3) (i) of the Act, We are also
responsible for expressing our opinion on
whether the company has adequate
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internal financial control system in place and
the operating effectiveness of such
controls.

o USHT ZWI SUANT & ST drell e Siar 3K
H oA B Bl

e Evaluate the appropriateness of accounting
policies used and the reasonableness of

accounting estimates and related
disclosures made by management.

o USHT BRI WM Pl T ANl =) BT & SR
W AT B IIGFE F Y e § R
I i@ G AEd % SAUR I e 9| H
AR Fe a1 Rerferi ferem &, =g w1 %
Y H S @ U B Gl W HeEqel
H3E S T ol AR & Te (T e §
AIEE H ANREAT GNE ¢ O 89 e A
qliE %1 RUre 7 fawig faeren # defd garar @
R &M AT B I STEALET & AR I 3
G AT & Al BAR A HI GG A & o
B TG HA AEEH &l BAR Ty AR
o qlier i RUIE @ [ 9% o o ade
qEg W oTERa 2l R o, A & 3 awn
g a1 Referdt o & =g O @ B9 S
LSCR R IRICRC o

e Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainly exists related to events or
conditions that may cast significant doubt
on the company’s ability to continue as a
going concern. If we conclude that a
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material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosure are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to
cease to continue as a going concern.

o (ORI foEoll il Yo wied &9y Jefel, {1
AR A F g B & AR i e
Fiied aed A HSTeH B 3 THR TE
FX ¢ 6 a8 Sfud weqfa @ gafedt @ wd 2

o Evaluate the overall presentation, structure
and content of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that achieves fair presentation.

A e e & Ta fERer & oaRemm & S
FRTE T OH A FA HAER g8 G99 @ §
foei faemer & Sfed SR STl & e ol
gfad & Fhd el 8 (i) I SffeT # & IR &
A T AR A FE F IO B OGEET B
AR (i) focia faewer § Rl off deam W wad fae
% JE B GEET b [0 AEEE i SR
ToTe® FRH W ER & 2

Materiality is the magnitude of misstatements in
the financial statements that, individually or in
aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We
consider quantitative materiality and qualitative

36|
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factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements
in the financial statements.

B O WAl dfed o & AES o9 SR
ofse T AR "ew@yol offee (epdl & @Y, Ai®
Feamr § RRl ot Jeayel ®FE &, B9 g9 afee &
dRM YEENd 8, & a8l

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

T I, S M H Mg g & TR R W,
wagar & v § Afoe T 9 gdd gwe @
s> s B | EC b s 1o e M o e £ 1 e
S B @A B S w1 d FEEd §, Sl any @,
Hafed geen SudEt I adn &l

We also provide those charged with governance
with a statement that we have compiled with
relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters, that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

3 A

el F2l off i qga wa T8 o a8t g an Rfrea
ez SR 3-Ac a0 e STasash e/ Rate,/axdst/ s
U SUTS F | 39 91 a Q@ TeT uiskaret @ iy




TEae RUIE 3uaed 0 T STieEl & SaR Wiy
famm man o B W erfee @9 & forw onfee 999 & =
T R & T A1l SR g ety & fae frgifen offee
uisEamedt @ FA & 26 aie & Uicadt 3 geE & 7 S
3 gy B FEr 2l

Other Matters

Wherever physical access was not possible,
necessary records, reports, documents and
certificates were made available to us by the unit
through digital medium and emails. To this extent,
the audit process was carried out on the basis of
such documents, reports and records made
available to us which were relied upon as audit
evidence for conducting the audit and reporting for
the current period. Such restrictions in performing
audit procedures have enhanced the risk in
effectively carrying out the audit and the quality of
audit evidence gathered by us.

T H R Framer et e

1. ¥ f& & (ofen whesh & ROe) e
2016 H oTUfe B, YR WHR g S HEl
afaf=g 2013 &t 9”1 143 & SUEW (11) &
ITHR B9 SEh ‘W SRS & WuE 3 4
4 ¥ fafifde ® el o o e A @, &
Fata ww foerforr 2 ® ?

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-
section (11) of section 143 of the Companies
Act 2013, we give in the “Annexure A” a
statement on the matters specified in

38|

7E WEARSM. & 3qid <@l qleehl i e &
W%ahﬂw%l Id: TH T TAEHN I STETRl
Tl 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’'s Report
Amendment Order), No reply is called for in this
para.

|
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Paragraph 3 and 4 of the Order, to the extent
applicable.

. AUt & 9 143 (3) H A % STER FEAR
el we % SMUR W ed Rul i ® T

. As requited by Section 143(3) of the Act, based
on audit we report that:

%. AN S o fasamq o J9R gA affee
R % 31E® 9q Td AMe W SR & 9§ S
e T @ Suw erfafea o wen & ol
MGeH A YA T TR bl o feran
T R

a. We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purpose of our audit
except which are given in our audit report
in basis of qualified opinion and matters of
emphasis section of our report.

T, e ‘EE T & ford SR’ N’
SR & T | aftiq S g9 & faw
Srea, T fEm W < B E o At
SieM W S ggdr ®, wEE 3 fafy @ ergEr
@ dfedl &l w2l

b. Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs, in our
opinion, proper books of account as required
by law have been kept by the Company so
far as appears from our examination of those
books.

7. 3TEeh T 1 YR AR W W Sig & U0 Y
Sfvfq Amel & Gafad 99E i Sigw 39 R
¥ & T gom-a, 9w i e, gmy
3T, Sfaadt o uRda o1 faaRor aen Tl yae
faero wefua oien afedl @ et @ 2|

India Limited

I8 TLSTRSN. o 3idiid ol Tdetehl i Ui &
awg%aaw%l 31d; 30 T IR I SETIH
=l =

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order), No reply is called for in this
para.(a &b)

TE @l TIEEh! Hi eI % AR § IF: IW W
TR HI eIl Tél &




c. The Balance Sheet, the Statement of Profit These are reporting requirements of the Auditors

and Loss, including other comprehensive and therefore replies are not called for.

income, Statement of Changes in Equity and

the Cash Flow Statement dealt with by this

report are in agreement with the relevant

books of account Except for the possible

effects of the matters described in the Basis

for Qualified Opinion and Emphasis of Matter

paragraphs.

o, AR Td H S afvia facia foewor, v T 7w Wuemel. & ofdvia oen el &t RO &
o aftf SiffEm 1 S 133, B () O, SRER € $0: T W SRR B AT
2015 % o 7 % W9 0, 1 SIIAEH FW € il
el GHITId FHIE FTCHIEE Hd ol SR 31K
T I Sie § Afvld 8 aTel §Hfad 99
Siea iR F gR YAl @ for Tt
R W fohd T JeeM i Bigsh S feh @]

30 T TH-19 ‘&) o’ H 9 9l 8
ferifea 21

d. In our opinion, the aforesaid financial This is a reporting requirement for the auditors
statements comply with the Ind AS specified under CARO (Companies Auditor’s Report
under Section 133 of the Act, read with Rule  Amendment Order),No reply is called for in this
7 of the Companies (Accounts) Rules, 2015 para.
except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs and
except that the Company has made
provision for retirement on actual basis
which constitutes a departure from
applicable Ind AS-19 “Employee Benefits”.

€. R fo=R ¥, S¥w FoeivEe 7d & o
YR & W ¥ afvfq fawer, e & =em o
Tfhel T Tl ekl 1

e. The matter described in the Basis for
Qualified Opinion paragraph above, in our
opinion, may have an adverse effect on the
functioning of the Company.

a0 |
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9. HIANE HAl & HAd N S AT
SI.TH.ST. 463(3) f&A® 05.06.2015 & ST
¥ A fReTeRl 1 STENAAl | Hatud Al
ST 2013 & TR 164 (2) TR R
BF &% W, HI R AN T B 2

f. In pursuance to the Notification No. G.S.R
463 (E) dated 05-06-2015 issued by the
Ministry of Corporate Affairs, Section 164
(2) of the Companies Act, 2013 pertaining
to disqualification of Directors, is not
applicable to the Company, being a
Government Company.

B. FA & foia Rafdn & W g3« sl
farcdtar i & Gy o 3R 39 bR & Fresm
FT YA Y9G, SFerE ‘@ H gOR 3TE
fourd o wefifa 2

g. With respect to the adequacy of the internal
financial controls over financial reporting of
the Company and the operating

effectiveness of such controls, refer to our
separate Report in “Annexure B”.

3. 9 UIel & Gey |, S foh oien wderent s R
o, stfufm 1 9 197(16) & STIER wfdfed
B
FreeteRt =1 wiftgfas & deoy § witaRe Tmel &
TACE g S AEAT S THAAR 463(3)
f&ieh 05.06.2015 & FTER HIA TR o1 T&l 2,
Fifr 98 ThH WHR w21 HAA@E A
ATUg=A & SFT=T 197(16) = T&d 37 fereror
Frerifa =2 fopg @ f5 W&o grr feooft v &0
ATl B

3. With respect to the matter to be included in
the Auditors’ Report under Section 197(16) of
the Act:




As per notification number G.S.R. 463 (E)
dated 5th June, 2015 issued by Ministry of
Corporate Affairs, section 197 of the Act
regarding remuneration to directors is not
applicable to the Company, since it is a
Government Company. The Ministry of
Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which
are required to be commented upon by us.

FIT (TREm T IR e waw) fEm 2014
% 3aid FEm 11 % TIER 3= "Hel S o
weel w1 O § gfmfed +1 §, TR 9 |
A BH I T GAN TH WRH F STIER:

With respect to the other matters to be included
in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and
to the best of our information and according to
the explanations given to us:

%, FEA A o facia faero o ifed geareal
# focia feafd | 9=q a@ gwE @@
GO 31 A 2021 Tk B H R F; SR

a. The company has disclosed the impact of
pending litigations on its financial position
in its financial statements as on 31
March, 2021;and

T, FA & 99 hls Foa (fedafea) sqay
Hfea < erafy & ey T o foos o
qiEl @ ff e = &1 St

b. The company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses; and




T HmEA g e fyren SR wee fify
FIE URT SEARd HE F1 STETRAT AET
off|

c. There have been no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
Company.

S o el sl 2013 % =R 143(5)
% TEd MEYTH €, BH gAY W 9NA T
T FETCETiEsh R ITh! ol Tle i g
TE % YoTell 39 W wEEE] AR S & @l
IR foeita foeror W e 99e 1 SueH
% o] S ey W ouh foerw 2 R

As required under Section 143 (5) of the
Companies Act, 2013, we give in the
“Annexure - C”, a statement on the Directions
issued by the Comptroller and Auditor General
of India after complying with their suggested
methodology of audit, the action taken thereon
and its impact on the accounts and financial
statements of the Company.
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AR ‘R /ANNEXURE ‘A’

arfufem @t 9rT 143 (11) & AR g TR GRT AR e (d@m udem {uie ) smea
2016 (‘‘emaw’’) & WAME 3 3iR 4 ¥ faffde omen w o

Report on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report)
Order, 2016 (“the Order”) issued by the Central Government in terms of Section 143(11) of
the Act.

T. ] 9. fewfurat
A.Q.No. Comments on

YEe oh TR IhTIT
Reply of the Management

T fetin 1 gurt R & sfider o s @R
e sTagaewaet W RO & ofafd e 1 &
Ted H)

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

<h.

a.

.

FHOA I TR IRemfcal & day Ho:
In respect of the Company’s Fixed Assets:

FHEHT 3 HD Al W Sfud SweS S8 AEs
o T el AR wed o fae T
g Tom sIfafed e SwEamaT | oee e
% TEES g Tl fRd ™ g

The company has not maintained proper
records in some units which show full par-
ticulars including quantitative details and
situation of fixed assets. Moreover, in some
Units/Divisions, fixed assets records have
not been updated.

() vl gfterafeal St 39 vl gl w1 st

I H 98 S fwem & fod €, o wifgw

m

T8 Ia IE © S| FwmHE 2 (6) W T W R

The reply is as given at Sl No. 2 (6) above.

|
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(c)

AT, Had &5 HEAAd & Blg H, |l
Teheh! 1 &l TRal TN ©1 3a: gW faEniadl W,
IfE 1% & d, 3R THE B @l W TR GHE
W feoolt @ H eraEed )

The physical verification of fixed assets in-
cluding fixed assets retired from active use
and held for disposal has not been carried out
for all the Units/Divisions except for fixed as-
sets at Central Office. We are therefore un-
able to comment on any discrepancies, if any,
and its treatment in accounts in the Units/Di-
visions.

(N FHTA & 3TEA G & 2qZeA & GHLH T gHO

% WY Iq@ed e T AOd FHfd I
SRR & o1 H gH fouolt A o ewmed ®
o o=@ Il # <Eed €IS HEEl & A9 H
T a1 71 AR wEE & R Frefafed ol
Tl oftgmfa § onfie 9f a1 9@E sHe T
w® T e

In the absence of full details of all immovable
property made available with supporting evi-
dence of title of immovable properties of the
company, we are unable to comment on
whether title deeds of all immovable proper-
ties are in the name of the Company.

deR H, 7.780 The HqH S fF yw T H
FHEA % sl H §, o e § et dshEm
Tl gem ® SR 39 Wew W Y& A1 okl 2l

However, the following land or quarters in-
cluded in tangible fixed assets, as per the

Company, are not in its name:
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(e) At Talcher, 7.780 Acres of land which is physi-
cally in the possession of Company, the for-
malities with regard to registration in revenue
record are yet not completed and the agree-

ment for same is still to be executed.

(T)YTESR % 91 W 202 FHhM Tofl X e (T,
T W) H 344 HEH ® ded H I W OF
dferT 7€ H oiR fd § 9% ®u @ T fomn
T ® SR wEwE T e w2

(f) 202 quarters has been given to Heavy Water
Plant (HWP) in exchange of 344 quarters sub-
ject to decision of revival, however no effect
of this exchange has been given and provided
in the books and records.

o, aEEreEl & Hey o

S/ fF ed gfea e T 5@ oad aeggEl
Aifeer e 3t sfaue W @l fean T R
FIA F THF 9% ¢ IR IEgEE a ¥ T
gl ad & SR aeqgleEt w1 Aifas g |1 gH
% v, fagmfaat, afs g & o1, 3R Sqeh1 o
afedi W g9 & day H gW fouui wA H
sEmef 2

d- In respect of Inventory:

As informed to us, the physical verification of
inventory was not conductedat reasonable in-
tervals during the year by the management.
The company Units are closed and invento-
ries are held in lock-and-key. In the absence
of physical verification done during the year
for the inventory, we are unable to comment
on the discrepancies, if any, and its treatment
in books of account.
m

I WMOARS. & iqia ofen Teehl & RO &
W%Eﬁ‘iﬂﬂﬂl'{%l 31d: 39 W TARLIHI i STATTRA
T Tl

This is a reporting requirement for the auditors
under CARO (Companies Auditor’'s Report
Amendment Order), No reply is called for in this
para.

|
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B, HUAt & gRT fear T =

e & T SMaM @ W % HEN 3R U8 ol TUeehl i SeNd % SER B Id: 3@ W
TOR ol afEd B S ® SMYR W Wfdd TSIl Wi STEsThdl Tl B

X o aftia st Afaf=g 2013 & 9/ 189

% FER M 7 o= we, wH, difia i

ArERl, o= Wil &l guam o swpfaa =

TR el el 81 AETER SRel & W 3 (i)

% sfqifa Raifdn =+ syeegwar & 2

h. Loans given by Company-

According to the information and explanations These are reporting requirements of the Auditors
given to us, the Company has not granted any and therefore replies are not called for.

loans, secured or unsecured, to Companies,

Firms, Limited Liability Partnerships or other

partied covered in the register maintained un-

der section 189 of the Companies Act,

2013(“the Act”). Accordingly, no reporting is

required under paragraph 3(iii) of the Order.

A, HUA & GRT T TG WA

T @ O IR T WL % SR, 98 k9% WLUSIRSN. & Adid ol Wikl i RO &
dnm, Frefafed fhg B oedw fg wo a1 SO o SFER Bl 3: T W TRl SEh

faf\r= oSl & TEaR | fwar T om st i
T HE Fu1, 7 e 2, FEy 7 R @ @
T @ ? S s efuftEm 2013 @ oum
185 TH 186 & WEWH & 3fqid W@ 2
i. Loan and Investment by the Company-
In our opinion and according to the informa- This is a reporting requirement for the auditors
tion and explanations given to us, the com- under CARO (Companies Auditor’s Report
pany has not given loans, made investments Amendment Order), No reply is called for in this
para.
47 !
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or given guarantees which are covered by the
provisions of Section 185 and 186 of the Act
except the following investments had been
made for reviving the company units at vari-
ous location :

{HNUEH Seh1S:

Gf STANT, ST A AT URHufEl qen TR
ora & fow 9w sfeeet st o1 faaror = fean
™ e

af 2014-15 ® & 4 F qANUEH wieEeR
we Hfhed . (IRTHHT) & w10/~ HI
T I 10,000 RS PR & fau € 1 @@ @
QA a1 3R wUH 10,000 SRS SRR
e B T ® R 9RR wifhee W el Y €,
T FOA (ARCHHTA) & Efha A
TNfEAsEE & STER a9 2017-18 H SIRUHHITA
T ®.92.52 HUS Fed & 9.252 HIS IR €.10/-
gfd R 3ifehd goa W ) foew) a9 2018-19
FHIA B ®.10/- Y PR H W H €.23.27 FAS
% 2327 HUS PR W gUl fa = 2019-20 H
®.10/- 9fd T &l W F ®28.70 FUS I &
2.870 HUE R W g

g T 2020-21 H €10/~ UfA RR H W H
®.44.90 HUS &I AHRT & 4.490 HUE PR Ira

Tl

Ramagundam Units:

Equity Shares are received for Land use, us-
able assets and, opportunity cost are under:
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In the year 2014-15, the Company has made
a payment of Rs. 1 Lakh towards 10,000 Eq-
uity Shares of M/s. Ramagundam Fertilizer &
Chemicals Limited (RFCL) of Rs.10/-each and
10,000 equity shares has been allotted to the
Company and Share Certificates have been
received. However, in the year 2017-18 RFCL
has issued 9.252 crores equity share of Rs
92.52 crores to FCIL against the value of its
contribution in kind at the face value of Rs
10/- per share as per the terms of article of
association of the company (RFCL). During
the year 2018-19 the Company has received
2.327 crores equity share of Rs 23.27 Crores
at Rs 10/- each. In 2019-20 financial year 2.87
crores equity share amounting to Rs 28.70
crores at Rs 10/- each.

In the current year 2020-21, 4.49 crores eqQ-
uity shares amounting to Rs.44.90 Crores at
Rs 10/-each.

acT={ §§!§:

T4 2015-16 H I HIA 3 TR HiesTEsR o,
(uwud) (qd H T R Td T wRESESR
fa) 4 & 50 @@ # fEer fwa ik ®.10/-
Tfd SRR H W H 5,000 iR R WE fwul

Talcher unit:

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertiliz-
ers Ltd” and received 5,000 equity share of
Rs.10/- each.
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a4 2016-17 & JWH H A EgEE o o
WA fa. (Tegemua) ¥ 10/~ 9fd 9RR @ )
T 16,667 3fFadr PR & U ®.1,66,670 1
frag1 feen e g0 9RR |ifRee UM & fou
2l

Sindri Unit/ Gorakhpur unit:

During the year 2016-17 the company has
made an investment of Rs1,66,670/- in
Hindustan Urvarak&Rasasyan Limited
(HURL) for 16,667 equity shares of Rs10/-
each. The share certificates have been re-
ceived by the company.

1. ST

Jed g ST HAE 5 SRR Td TILIho
% YR T EHN HA © Tk AT sifafEm 2013
FH YR 73 W 76 A IS I Hatyd WAUH &
AR HIA 7 W e S @R TR
e 21

1. Deposits-

In our opinion and according to the informa-
tion and explanations given to us, the Com-
pany has not accepted any deposits from the
public under section 73 to 76 or any other rel-
evant provisions of the Act and the rules
framed there under.
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2. @rE e

FoA & Gf The &% U2 ¥ oI ud faw @ &
N SAAEA el g ®, oFd: we (Ard e
@ e ThEn) fEE 2014 % UEEE & STER
# WHR g i wer sifufem 2013 w0
YR 148 I IUER (1) & STER &I, ARG
e # W % fod e = R

2. Cost Records-

All the units of the Company are closed and
there was no production during the financial
year, thus as per provisions of the Compa-
nies (Cost Records and Audit) Rules, 2014
prescribed by the Central Government under
sub-section (1) of section 148 of the Compa-
nies Act, 2013, the Company is not liable to
maintain cost records.

3. wifafues @@

& wifafes <aded & G99 | € T SMerl Te
TILHIOT & SATHN:-

(F)ed & T AHN Td T % ER SR T8 i@l Wetehl i Sed @ 31U € ofd: T W
e afed ® W F SR W, FE e ST &I STaeashdl T8l Bl
dfafyew <zareti dfeq afoss fafy, @ Fd=m
a1, SRy, fosklet, Ha Y, G g, IR
o, de, TT o1 o wiafuw et w St
TRl & aE FEfha 9 9 S e @ sew
F U Fl Bl R FHad 39 9@ HI BIg I F
(%) Fot wfed ¥ PraA W gH % 99
Yol X AN H/D AWl H SO S I ©
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Safeh WY & ford wust: Waree stfufEm stk
Stugdt sfufem o fF3 & gEuE & ER
IRAfae SMYR W Fal | W L & o FHeot
TA T FE -3 H @A T IR T TERN
% A9E § S fR T N Al RUSIEd &
IR H Hehferd &1 S 2, |9 Amed ® qfyr iR
i & <@ & dew # O wga & feer w0
Tkl © qen (@) fam @9 2015-16 § W W
3 X & 42.58 @ €Y AT TaH 59 e
S HTA AR & YR W A@ dfedi & TER
AWM AR e 'M A sEenfud &l fREr
TeugE S e R T R

Statutory Dues-

According to the information and explanations
given to us, in respect of statutory dues:

According to the information and explanations
given to us on the basis of our examination of
the books of account, the company has been
generally regular in depositing undisputed
statutory dues, subject to few delays, includ-
ing provident fund, employees’ state insurance,
income-tax, sales tax, service tax, duty of
custom, duty of excise, value added tax, cess
and any other material statutory dues with the
appropriate authorities except that(a) the Com-
pany is depositing service tax and in certain
cases GST with central government on re-
ceipt of payments from parties whereas the
company is liable to deposit the service tax
on actual basis as per provisions of service
tax act and GST Act respectively. Consider-
ing the number of transactions and in the ab-

50|

These are reporting requirements of the Auditors
and therefore replies are not called for.
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sence of complete details to be compiled by
the Company of Service tax/ GST the amount
and period of delay in certain cases would
not be reported and (b) income tax payable
on MAT for financial year 2015-16 of Rs.42.58
lakhs which has not been deposited by the
company based upon a legal opinion regard-
ing set off of lower of brought forward losses
or unabsorbed depreciation as per books of
account.
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Auditor’s Report on the Financial

143 & 3U-3FE 3 W W7 (i) % 3idid

Statements for the year ended 31st March,

Hafy faxia fEaon w fdid afgq 31wt
2021 hl TUW 98 & fou fasia faerom w
oG Uiges okt e

fo wiiaEwR FURyE 3w P fufes & qeai &
U @ e wew A Rad

focim el w wEn qlew A RAE
IEF (FATINBES) Tq

B T8 eféarRer PraRee o efear e (Twedemes)
(“Fwr) & fPetE Bl @ dEr o &
31 W 2021 9% % g UF, oY @M faere
(o o7 Wfed, 3fEel W egeme & faeRer @i
Sdl od w1 guw sy e faerfoe @R faia
ool R feeAfor fed et e A % AR
T o g e e R

BAR 9§ q91 BH & T SMEN & AJER AR B
fu M Wl AR oeE wq & fay Frefated I
1 & 2 % abid g9qeE/d9iad 999 & g9 4, IugE
i fawer sfafmm & ofEr A B AMed o
31 9 2021 % FUN F FEEAN HOIHD AH AR
9 TN AT # FE R S e MM #Rd
AR XA H U AWM AW AW e S &

SRS

2021 including Report on the Internal
Financial Controls under clause (i) of sub-
section 3 of section 143 of the Companies
act, 2013 (“the act”)

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF THE FERTILIZERS
CORPORATION OF INDIA LIMITED

Report on the Audit of Financial Statements

Qualified Opinion

We have audited the financial statements of The
Fertilizer Corporation of India Limited (FCIL) (“the
Company”), which comprise the balance sheet as
at 31st March 2021, and the statement of Profit
and Loss (including comprehensive Income),
Statement of changes in equity and the Statement
of cash flows for the year then ended, and notes to
the financial statements, including a summary of
significant accounting policies and other
explanatory information.

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 2 stated below, the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the company as at 315 march, 2021,
its profit and its cash flows for the year ended on
that date.
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31 W& 2021 F GO qY F XA TR e
2013 % AR AMEE B T Al FWH S
e GUicEl % geerd @ e AR @i w
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WY SR oY Hdld @l W ST gufcEl &
Ted & R AfEd B Q4 Heh AW &
QG & UROTH 99 H AT el @ o
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FMR I G@ FHEAE @M W W I B
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(3) & dehfq GiemEua AR .UE.HLTE. @
it A s @ gt B o & o & g
= SR R A R Al 9 ST
W W @ Rafa F R R

gfe T M @ UROm geE @ U o weh
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SRIF T 1 T 2 § 3R SEaied # dedl g
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Basis for Qualified Opinion

During the year ended 31 March, 2021, the
component accounting for depreciation of
fixed assets had become mandatory as per
companies act, 2013. The company has not
followed the mandatory component
accounting for depreciation of its fixed
assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and
other related accounts could not be
ascertained.

No confirmation received in respect of
balances of trade receivables, ex-
employees, trade payables and others
including balances receivable from PDIL and
RFCL as referred in Note (F)(3) , therefore
we are not in condition to give our opinion
on genuineness of amount outstanding and
receivables in balance sheet at the year end.

The consequential impact of non-
confirmation, impact on profit and other
related accounts could not be ascertained.

Cumulative impact of our observations in
paragraph 1 to 2 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets
and liabilities of the Company as at 31
March, 2021.

Emphasis of Matter

We bring to the attention of the users that
the audit of the financial statement has been




performed keeping in the mind about
precaution for continuing COVID-19
Pandemic.

2. B oTHREE IEMEl R Oy fJexer & ufg 2. We draw attention to Note to Accounts-P on

Wi e S e [ e s e e contingent liabilities and commitments to the
5 . financial statement, which describes the
%”Gﬁ BT A AN F B F g i uncertainty caused by Novel Coronavirus
e T HRE TR F FROT AT B Ao Pandemic with respect to the company’s
P 5l R 39 TWE & AN "ol & TR estimates of impairment of loans to customer
A oAy & ywifad & dd 8l 39 9Ma § BEN and that such estimate may be affected by
W PR aeaE T R T R the severity and duration of the pandemic.
Our opinion is not modified in respect of this

matter.

3. W, @ AR 3T { % g5 w7 WG € BE 3 property, Plant and Equipments includes the
qd FHANE % U4 SR, Al H T WA Building which were lease out at Rent to ex-
LI B (e o A e n | M e B 70 B (e e empolyees, Bank and Post office etc., the
AfFEd 2013 @ SHEREFI & oRER 38 g company received the rent from it .As per
I = T Schedule —Ill of Companies Act, 2013 it must

be classified in Investment property in
Balance Sheet and Shown separately on the
face of Balance Sheet.

4. FUA A GHiHRT JEEM & AER AR IND AS-19 4.  The Company has not provided for in its
FEG @9 F AR F00 F W Woem books of accounts for Long Term Retirement
ST ST @ 3 R o ad & A Benefit for its employees that are on payroll

& fer 3 of the company based on actuarial valuation
A ! and as perin IND AS -19 Employee’Benefits.

5. ®. 17479 WG H 6 3R GoHHT @ W 5. Inventories of Rs 174.79 Lakhs It is valued
BT B, A WEe N R W FE aKEs el at cost but management didn’t provide any
AR NE T KA goM T8 @ 2 seRm e doc_:_um_entary evidence and _physical
Creie T L A S5 @ i @ IER verification report on the Inventories so, we

Pl Y PN are not able to comment on the
w HEH ' discrepancies, if any, and its treatment in
books of account.

6. guicqd 995 Ud IGHIO g o= ¥ fewmn @ 6. Property, Plant and equipment have shownin

- the Balance Sheet but, the management was
T W TEET T 99 & IRE FE oEd aR g
ey R SE g RO ST T 9 P not provided any fixed asset register and
| g !
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H TP STH FAE F A § €y § Fw ™
Bl B i e § R =g Few & A2 @
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31 “dgF SEHl ¥ w7 F UEEE © S B
3R BT U A T8 & MER W 3 HuEl
% Y TN B @Ol & AR T BI Te Fel
T HgE SEM U & offiE FrEEan # g
frrisr 2 T 81 ST ®UA 3 31 W 2021
e g & o T fowia e g @
gl

i) gTEER Mol & 9] W FUE & 202 e
F Bl aeX Wie (THSeUl) & 344 FRY H A
3 R T W A AR 1961 & AR
45 T gEY % AR 39 @ B oed & 9@
P HEH B G § TE R e fad
qSll 719 el BN U o Fehl

ii) TR T TEATSH TS & JTEER & [ 36w
HHI & BRIV a9 % A THRISH Heagei
TUE Hieed . ¥ U QERE H T aser
TN % @ B @ H @, 44.90 AE STEERC
T % &9 H I T

YEE 3 GeM U A9 SEl & Ho gl AR B
fgeer & s, o B9 gqe AR A fewell #ed
4 oY § SUgE "el & aR ¥ BUR Ad F HE
EESICEE G
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physical verification Report during the year,
we are not able to comment on the
discrepancies, if any, and its treatment in
books of account.

Attention is drawn on Note to accounts - F-
08 of the financial statements regarding the
Company’s investments in joint venture
companies, as stated in Note-2 Non Current
Investment in the financial statements, does
not fall under the definition of “Joint Venture”
as provided for in Ind AS-31 ‘Interests in Joint
Ventures;, which is based upon the legal
opinion obtained by the Company that as per
the clauses of the agreements with these
companies, it does not exercise joint control
over the economic activities of the aforesaid
joint venture companies. The company has
therefore not prepared consolidated financial
statements for the year ended 31t March,
2021.

i) Quarters 202 of company was exchanged
with quarters 344 of Heavy Water Plant
(HWP) subject to decision of revival;
however no effect of such tran saction has
been provided in the books to record the
capital gain or loss as per the provision of
section -45 of the Income tax Act, 1961.

ii) The management has treated shares
received from Ramagundam Fertilizers &
Chemicals Limited against transfer of assets
of Ramagundam Unit for revival of unit during
the year as Exceptional items in the Profit &
Loss A/c amounted to Rs. 4490 lakhs without
computing profit/ loss.

The management has not provide the details
of total outstanding dues of Micro Enterprises
& Small Enterprises, hence we are not able
to comment on the same.




TE wen qlen e

TE @ e g 3 g € S eAR 99w fee |
AN eraf % ey fgaret & R awr e § g
A A T v @ T o g ow fEet
TR T Sl & gad § gafed R T ar iR enn
@ W H, &1 3 AW W T O W Y& Tol
FA &l

g T 701 % AR Hg@ @ oden fud @ Rufd
HOH W gY@ @l WG9 A6 e i 78
U GEEE B TE ol

i faon iR S8 W dEn qdEd & Rod &
AR A

U F FRAE HSW F ARN AR B F o
Rer 81l o/ S § SRl dfed Mawsw
R onfer & o &9 g@ aan qle B RO iR
9 RS &1 [ 4 @ o< B a1l 39 aites gieded
4 gt & @ BH 3 dE & ugErd Sue R ST
AWM & Wy I A T w9 W
qel B RO e T g

facii et W AR fER & o S it T2t
g X 39 W = R R & ey woeteares @
T Tl W@

Our opinion is not modified in respect of the above
matters.

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current
period. These matters were addressed in the
context of our audit of the financial statements as
a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

Information Other than the Financial
Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the draft Directors’
Report including annexures to Directors’ Report,
which we obtained prior to the date of this auditors’
report and other reports included in the Annual
report, which are expected to be made available
to us after that date, but does not include the
financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not
cover the other information and we do not and will
not express any form of assurance conclusion
thereon.
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gaeAl & R W B S FE FRE B, IE% AR
R Ry e S & FE 39 o SME B T
TEEyUl T R B Sl BN 39 de & R4 &
AEAFF & IR U 39 d9Y H RO F & U FB
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TR B9 T8 M=y e & 6 zad ag A o o
AT & @ 39 9T R e MEEe & wEde o, 9
AR F Gl HE A9LE Bl
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ELEHID )

3 ot foeol & 9OR T H SaEia
FT % oY Hed &1 & S wuAl AUt 2013
(Afufrm) +t ar 134 (5) o afvfa qen eifufrem
2013 % =% 133 % ded i@l Al X W |
q=Ia: T o faerdl & STwd 8 S fR o
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JHE Yo W G AR gy wa o <viar 71 ity
1o & JreayEl & S8R 39 SaRaifae | wfferd
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H TR AR HRarE) qen 37 Afrfdaret s Y
A WA oI, Sfea ofen Hifa w1 wEd iR W
e, Frofa o SR oA o St fR sfea etk
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In connection with our audit of the financial
statements, our responsibility is to read the other
information identified above, and in doing so,
consider whether the other information is materially
inconsistent with the financial statements or our
knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed on the
other information that we obtained prior to the date
of this auditors’ report, we conclude that there is a
material misstatement of this other information, we
are required to report that fact. We have nothing to
report in this regard.

When we read the full Annual report which is
expected to be made available to us after the date
of this auditors’ report, if we conclude that there is
a material misstatement therein, we are required
to communicate the matter to those charged with
governance.

Responsibilities of the Management and Those
Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance, changes in equity and cash
flows of the Company in accordance with the
accounting principles generally accepted in India,
including the accounting Standards specified under
section 133 of the Act, 2013. This responsibility
also includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate of accounting policies; making

|
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judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial controls,
that were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statement that give a
true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our Objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor‘sreport
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.
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As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the override
on internal control.

e Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3) (i) of the
Act, We are also responsible for expressing
our opinion on whether the company has
adequate internal financial control system in
place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

e Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainly exists
related to events or conditions that may cast
significant doubt on the company’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
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required to draw attention in our auditor’s report
to the related disclosures in the financial
statements or, if such disclosure are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e Evaluate theoverall presentation, structure and
content of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in
the financial statements that, individually or in
aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We
consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements
in the financial statements.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance
with a statement that we have compiled with
relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters, that may
reasonably be thought to bear on our
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independence, and where applicable, related
safeguards.

Other Matters

Wherever physical access was not possible,
necessary records, reports, documents and
certificates were made available to us by the unit
through digital medium and emails. To this extent,
the audit process was carried out on the basis of
such documents, reports and records made
available to us which were relied upon as audit
evidence for conducting the audit and reporting for
the current period. Such restrictions in performing
audit procedures have enhanced the risk in
effectively carrying out the audit and the quality of
audit evidence gathered by us.

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of
sub-section (11) of section 143 of the
Companies Act 2013, we give in the
“Annexure A” a statement on the matters
specified in Paragraph 3 and 4 of the Order,
to the extent applicable.

2. Asrequited by Section 143(3) of the Act, based
on audit we report that:

a. We have sought and obtained all the
information and explanations which to the best
of our knowledge and belief were necessary
for the purpose of our audit except which are
given in our audit report in basis of qualified
opinion and matters of emphasis section of
our report..




. Hoel ‘o Td % fod emuR’ SR ‘Hme
SR % YU | dfvia geifad gue & foae W
Digwt, TR fomr | S T ed Sq afed @i
SieH W 9F ved ®, wEe 3 fafy & erER
@ afedl w W@l R

. 3% U 1 AHUR AR HEG W SR % U H
gftfa amet = daifad g9ma =t siear 39 Rl
¥ 4 ™ gor-1d, o9 ud ' foeren, s
a1, fgadt H ufdad &1 foaRor den Jest yare
foreror Hefig oien sfedl ¥ 5o @ g

. TR Td H 3T afvia faia foerm, 3ve T wE
o aftfq etfufem &1 am 133, HoAT (@)
2015 & W 7 & WY IS, H1 I HW ©
heel GHITT Ye FAAHES Ha Hl ER 3R]
Ta % 9k o faftfa e ot denfaa g i
Bl R U gRI Wehgied & foq arafaes
MR R fohd T JE9E &l Biew S foh @n]
30S T TE-19 “‘HHER a9’ H ¥ e B
fruifa 2

. TR foeR #, Se saceieRs T & o
YN & e ¥ ol faw, s & 9o |
Hfehel 99 Tl Tehell €1

9. HNARE HHG & HAGE gN S SAfugET 6.

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs, in our
opinion, proper books of account as required
by law have been kept by the Company so far
as appears from our examination of those
books.

The Balance Sheet, the Statement of Profit and
Loss, including other comprehensive income,
Statement of Changes in Equity and the Cash
Flow Statement dealt with by this report are in
agreement with the relevant books of account
Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs.

In our opinion, the aforesaid financial
statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2015
except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs and
except that the Company has made provision
for retirement on actual basis which
constitutes a departure from applicable Ind AS-
19 “Employee Benefits”.

The matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of
the Company.
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In pursuance to the Notification No. G.S.R 463
(E) dated 05-06-2015 issued by the Ministry
of Corporate Affairs, Section 164 (2) of the
Companies Act, 2013 pertaining to
disqualification of Directors, is not applicable
to the Company, being a Government
Company.

With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure B”.

With respect to the matter to be included in
the Auditors’ Report under Section 197(16) of
the Act:

As per notification number G.S.R. 463 (E)
dated 5th June, 2015 issued by Ministry of
Corporate Affairs, section 197 of the Act
regarding remuneration to directors is not
applicable to the Company, since it is a
Government Company. The Ministry of
Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which
are required to be commented upon by us.

With respect to the other matters to be
included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and
according to the explanations given to us:
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The company has disclosed the impact of
pending litigations on its financial position in
its financial statements as on 31st March,
2021;and

The company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses; and

There have been no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
Company.

As required under Section 143 (5) of the
Companies Act, 2013, we give in the
“Annexure - C”, a statement on the Directions
issued by the Comptroller and Auditor General
of India after complying with their suggested
methodology of audit, the action taken thereon
and its impact on the accounts and financial
statements of the Company.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)

Partner

Membership No. 506545

Place : New Delhi
Dated : 16.09.2021
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Annexure ‘A’

Report on the matters specified in
paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms
of Section 143(11) of the Act.

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”

of our report of even date.

1. In respect of the Company’s fixed assets:

(a) The company has not maintained proper
records in some unitswhich show full
particulars including quantitative details and
situation of fixed assets.Moreover, in some

Units/Divisions, fixed assets records have
not been updated.

(b) The physical verification of fixed assets
including fixed assets retired from active use
and held for disposal has not been carried
out for all the Units/Divisions except for fixed
assets at Central Office. We are therefore
unable to comment on any discrepancies, if
any, and its treatment in accounts in the Units/
Divisions.

In the absence of full details of allimmovable
property made available with supporting
evidence of title of immovable properties of
the company, we are unable to comment on
whether title deeds of all immovable
properties are in the name of the Company.
However, the following land or quarters
included in tangible fixed assets, as per the
Company, are not in its name:

(c)
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At Talcher, 7.780 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in
revenue record are yet not completed and the
agreement for same is still to be executed.

202 quarters has been given to Heavy Water
Plant (HWP) in exchange of 344 quarters
subject to decision of revival, however no
effect of this exchange has been given and
provided in the books and records.

Directions under section 143(5) of the
Companies Act, 2013

1.  Whether the company has system in place
to process all the accounting transactions
throgh IT system? If yes, the implications of
processing of accounting transactions outside
IT system on the integrity of the accounts
along with the financial implications, if any, may
be stated.

2.  Whether there is any restructuring of an
existing loan or cases of waiver/write-off of
debts/loan/interest etc. made by a lender to
the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for? (In case, lender is a
Government company, then this direction
is also applicable for statutory auditor of
lender Company).

3.  Whether funds (grants/subsidy etc.)
received/ receivable for specific schemes
from central/State Governments or its
agencies were properly accounted for/utilized
as per its terms and conditions? List the
cases of deviation.
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In respect of Inventory:

As informed to us, the physical verification of
inventory was not conducted at reasonable
intervals during the year by the management.
The company Units are closed and
inventories are held in lock-and-key. In the
absence of physical verification done during
the year for the inventory, we are unable to
comment on the discrepancies, if any, and
its treatment in books of account.

Loans given by Company-

According to the information and explanations
given to us, the Company has not granted
any loans, secured or unsecured, to
Companies, Firms, Limited Liability
Partnerships or other partied covered in the
register maintained under section 189 of the
Companies Act, 2013(“the Act”). Accordingly,
no reporting is required under paragraph 3(iii)
of the Order.

Loan and Investment by the Company-

In our opinion and according to the information
and explanations given to us, the Company
has not given loans, made investments or
given guarantees which are covered by the
provisions of Section 185 and 186 of the Act
except the following investments had been
made for reviving the company units at

various location:

Ramagundam Units:

Equity Shares are received for Land use,
usable assets and, opportunity cost are under:
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In the year 2014-15, the Company has made
a payment of Rs. 1 Lakh towards 10,000
Equity Shares of M/s. Ramagundam Fertilizer
& Chemicals Limited (RFCL) of Rs.10/-each
and 10,000 equity shares has been allotted
to the Company and Share Certificates have
been received. However, in the year 2017-
18 RFCL has issued 9.252 crores equity
share of Rs 92.52 crores to FCIL against the
value of its contribution in kind at the face value
of Rs 10/- per share as per the terms of article
of association of the company (RFCL).
During the year 2018-19 the Company has
received 2.327 crores equity share of Rs
23.27 Crores at Rs 10/- each. In 2019-20
financial year 2.87 crores equity share
amounting to Rs 28.70 crores at Rs 10/-
each.

Inthe current year 2020-21,4.49 crores equity
shares amounting to Rs.44.90 Crores at Rs
10/-each.

Talcher unit:

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.” and received 5,000 equity share of
Rs.10/- each.

Sindri Unit/ Gorakhpur unit:

During the year 2016-17 the company has
made an investment of Rs1,66,670/- in
Hindustan Urvarak & Rasasyan Limited
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(HURL) for 16,667 equity shares of Rs10/-
each. The share certificates have been
received by the company.

Deposits-

In our opinion and according to the information
and explanations given to us, the Company
has not accepted any deposits from the public
under section 73 to 76 or any other relevant
provisions of the Act and the rules framed
there under.

Cost Records-

All the units of the Company are closed and
there was no production during the financial
year, thus as per provisions of the Companies
(Cost Records and Audit) Rules, 2014
prescribed by the Central Government under
sub-section (1) of section 148 of the
Companies Act, 2013, the Company is not
liable to maintain cost records.

Statutory Dues-

According to the information and explanations
given to us, in respect of statutory dues:

According to the information and explanations
given to us and on the basis of our
examination of the books of account, the
Company has been generally regular in
depositing undisputed statutory dues, subject
to few delays, including provident fund,
employees’ state insurance, income-tax,




FB I H B R Had W I Bl BE B H
(%) FA WMEA T JEAE U FH F U9E
Yol X SN HD Al H SO S ©
Sefeh YarRt & ford gl e erfufEm el
Siumdt eifufem o 7 ™ WEEE @ AR
YRHEd YR W Ol W S HH b fad wmedr
TA Tl HE -39 B 3@ g R T S
% A9e H S fR ®O g gel wySiTHd &
IR H Ghfed w1 ST ®, B @l § Tfar iR
i & @ & dew # O wega & e w0
Tehdl & a1 (@) faw ad 2015-16 ¥ HE W
3 X & 42.58 ARG €Y T aH 59 gt
B FILH §8 & MY W @ dfedl & TER
M @ T T A STEnfyd &l fRwm
Toag™ S & fRa T R

(@)TH < T TR T TCEH0T & SFER 31 A"

2021 T iz AfoERETg <7 Uy, wfos ffy,
TR TN o1, 3T &Y, fasht oY, Tar &Y, T
ok, SR ok, o2, SURL AUl I SR
e ¥ weafuq owen W e e e @
PAE FH 479 g 7, 3: 7 9 s g
% TEE T ® ? dhaa ffdafed w1 s
-

(b)

sales-tax, service tax, duty of custom, duty
of excise, value added tax, cess and any
other material statutory dues with the
appropriate authorities except that (a) the
Company is depositing service tax and in
certain cases GST with central government
on receipt of payments from parties whereas
the company is liable to deposit the service
tax on accrual basis as per provisions of
service tax Act and GST Act respectively.
Considering the number of transactions and
in the absence of complete details to be
compiled by the Company of Service Tax/
GST, the amount and period of delay in certain
cases could not be reported and (b) Income
tax payable on MAT for financial year 2015-
2016 of Rs. 42.58 lakhs which has not been
deposited by the Company based upon a
legal opinion regarding set off of lower of
brought forward losses or unabsorbed
depreciation as per books of account.

According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
tax and cess and other material statutory
dues were outstanding, as on 31st March,
2021 for a period of more than six months
from the date they became payable except
the following:
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wifafere &1 LAAT BT IR SUE 3rafer raa ST B | fewofy
A (cir= feie | @1 e
“uA)
Name of Nature of due Amount| Period Due Date of Remarks
statues (Rs. in date deposit
Lakhs)
e sfeofas | e s (=) 2.01 | GRIT 91T | R 81 | ¥ T NEIEa ]
1994 STET T8 TR fUeer
frar 2 aut fHar ar |
Finance Act, Service Tax (Sindri) 2.01| Old N.A. Not yet provision of
1994 Outstanding deposited. | services tax made
in earlier year
faca erferfras Jar wr (R=) 160 | 3 2015 | fga=aR | enfl & Ure¥ g uR |ar
1994 2015 STET e DR BT I
fopar 21 & frar B
Finance Act, Service Tax (Sindri) 1.60| Aug 2015 Sept Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
o sfafas | e &= (=) 1.39 | fa=rR fFcay | 3T dp EIEECE RNl
1994 2015 STHET 8T DR PpT YITATH
fopar 2 T8 fmar 2
Finance Act, Service Tax (Sindri) 1.39| Sept Oct Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
faca arferfeas Jar s (Red) 211 | YT BT | s 3 P [T B BT
1994 faferdt | s A U= fUeer
far 2 auf 7 faar
T 7|
Finance Act, Service Tax (Sindri) 2.11| Old Various | Not yet Provision of
1994 outstanding | dates deposited. | services tax made
in earlier years.
faca erfarfras Jar wr (R<) 263 | fa ad wY 3w UIe¥ g uR |ar
1994 2015—16 fafert | ST =g Eadcal
fopar 21 & fHar 2
Finance Act, Service Tax (Sindri) 2.63| FY. Various | Not yet Service tax on
1994 2015-2016 dates deposited. | accrual unpaid.
faca erferfras Jar wr (R<) 109 | faa a¥ wg 3 dw Urev g uR |ar
1994 2015—16 fafert | ST =g Bl
fopar 21 & frar 2
Finance Act, Service Tax (Sindri) 1.09| FY. Various | Not yet Service tax on
1994 2015-2016 dates deposited. | accrual unpaid.
faca erfarfras Jar wr (R=) 3.16 | faw o E2] 3 dPH Ure¥ g uR |ar
1994 2016—17 faferdt | ST =g Bl
fopar 21 & fHar B
Finance Act, Service Tax (Sindri) 3.16 | F.Y. Various | Not yet Service tax on
1994 2016-2017 dates deposited. | accrual unpaid.
IEg UG HaT B | a%g U Har dR 0517 | SIS 2017 | T SR IESED STHEST oR
st (=) 20, 2017 | STHT A&1 Red =t
forar 21
Goods and Goods and Services 0.517 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Sindri) 2017 deposited. | on GST

[ n ]




IE] Ud AT B | 9% Ud T BN 0517 | Sars 2017 | fawR | 3l da& ST W)
IffraH (Rr=<) 20, 2017 | ST A&l Rt =rst

forar 2
Goods and Goods and Services 0.517 | July-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
I UG WAl B | 9% Td Wl B 0.517 | STs 2017 | JfacaR | Il & STEeT 4R
IBIEEE (Rr=) 20, 2017 | STAT &1 Rad =rst

o |
Goods and Goods and Services 0.517 | July-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
I&] Ud HaT BR | IR Ud T BN 0062 | TS 2017 | Suatad | 3T A& SIS W &Ta
arferferas (Rr==) BEN ST A8l

o |
Goods and Goods and Services 0.062 | July-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
I UG WAl BR |9 Td Wl B 0.054 | 3R 2017 | SuaT&r | 3rfl dh ST TR &Il
stfafram (=) TE | ST A€

o |
Goods and Goods and Services 0.054 | Aug-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
I UG WAl B |9 TG Wl B 0.047 | TR 2017 | IUST | I DB STEET R &1
arferferrs (Rr) &l | ST T8

o |
Goods and Goods and Services 0.047 | Sep-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
%] TG WA PR |G Ud HAT PR 012 | TS 2017 | 3R | 3nfY T Sl R
arferfers (TREYR) 20, 2017 | STAT &1 Rast =rst

e |
Goods and Goods and Services 0.12| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
I U WAl BR |9 Td Wl DR 0.13| oFR< 2017 | Rag=R | 3rfl O ST W)
arfarfra (TREYR) 20, 2017 | ST A&l Rasd =rst

o |
Goods and Goods and Services 0.13| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
I TG WAl B |9 TG HaT B 0.13| fHa=R 2017 | @R | il T+ STEeT IR
arferfes (TREYR) 20, 2017 | STAT &1 Rasd =rst

o |
Goods and Goods and Services 0.13| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
IE] Ud a1 B | 9% Ud AT B 087 | SeIls 2017 | A | I I =T wR
arferferrs (TREYR) 20, 2017 | STAT &1 SIS

e |
Goods and Goods and Services 0.87| July-2017 20th Aug| Not yet GST on Rental
Services Tax Act | Tax (Gorakhpur) 2017 deposited.
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M R AfAFRE| SRAITE (TREYR) 0.186| 3t 2017 | Jeis | anfl O AN
05, 2017 | STAT &l
faar
Income Tax Act | TCS (Gorakhpur) 0.186 | Apr-2017 05th July| Not yet TCS
2017 deposited
AT eh AT Yod (PIR) 509| 1975-76 U | 3 B
MR 1962 el STHT 81
faar
Custom Act Custom duty 5.09| 1975-76 N.A. Not yet
1962 (Korba) deposited
AT goeh AT od (PIRET) 580.00 | 1975-76 Iuee] | 3T b
AR 1962 el STHT 81
faar
Custom Act Custom duty 580.00 | 1975-76 N.A. Not yet
1962 (Korba) deposited
BAARTTG TR | IR R (HRaN) 5.34| 2015-16 34l dh
grforaT srferfr STAT 81
1956 faar
Chhattisgarh Property Tax 5.34| 2015-16 Not yet
Nagar Palika (Korba) deposited
Act 1956
BAARITG TR | FHRT & (HRAI) 534 | 2016-17 I TP
grfeterT ST~ ST T8
1956 o
Chhattisgarh Property Tax 5.34| 2016-17 Not yet
Nagar Palika (Korba) deposited
Act 1956
H090 PR a4 |gfyfe] (PR 8.66| 1975-76 YA | M P
foar
M.P. govt. forest | Compensation 8.66 | 1975-76 N.A Not yet
growth (Korba) deposited
compensation
NILIRENINE B K (G 3.52| 2002-03 Iue | 3T b
DIRAT GEl STHT T8
faar
Local Authority |Land Revenue 3.52| 2002-03 N.A. Not yet
Korba deposited
75 |




I T WAT PR | I¥] UG Hal IR 011| SIS 2017 | 3P | il A& SIS
arferferas (®RE) 20, 2017 | STAT &1 Rast =ret

fevar
Goods and Goods and Services 0.11] July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I T W/AT PR | I¥] UG Hal IR 0.11| 3N 2017 | faawR | 3T d& SHTHST IR
arferferas (®RE) 20, 2017 | STAT &1 Rast =ret

femar
Goods and Goods and Services 0.11| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I T /AT PR | 9K UG Hal IR 0.11| THTRR 2017 | ddcay | 3T db SHUAST W)
e (®RE) 20, 2017 | STAT &1 Ras =t

femar
Goods and Goods and Services 0.11| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I T |/AT B | I¥] UG Hal IR 0.073| SeTs 2017 | 3F=a | onfl A& SIS
arferferas GGIRESE) 20, 2017 | STAT &1 Rast =t

fova |
Goods and Goods and Services 0.073| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. | on GST
I T |/AT BR | I¥] UG Al IR 0.073| 3T 2017 | fyawR | anft d& SIS
arferferas (RTRTTEH) 20, 2017 | STAT &1 Rast =Tt

fova |
Goods and Goods and Services 0.073| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. | on GST
I UG HaT PR | a%] T4 HaT B 0.073| =R 2017 | JFCaR | M1 T® SHTHST TR
arferferas CBIRESE) 20, 2017 | STAT &1 Rast =t

foma |
Goods and Goods and Services 0.073| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. | on GST

TH.T. 1 37 : IqTe T
N.A. means : Not available

(M) & & T AEN T T & STIAR AR AE afedl & AR S & SER W, AR, [l FY, Ja H, G Y, IR
Y AR IT H IS THE] Tel & SN [ [GaTEede B & BT STHI 7 62 T 21, Fad Frarad i 8IS HT-

(c) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, service tax, duty of custom, duty of excise
and value added tax which have not been deposited on account of any dispute except the followings :

| |
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wifafere &1 AW QAT BT YHR
wuA) 3 ford uf¥yr |wifea 2
wefera 2
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
AT HR SMAFTIA 1961 | 3T B DI AT 415 | R a¥  |feeel S=a =mared,
2013-14 g ol
Income Tax Act,1961 Income Tax Demand 4.15 | A.Y. 2013-14 |Delhi High Court,
New Delhi
M B A 1961 | facell qeiRET w 19.14 | Sucte &1 |faeell S=d <IrATe™d
M B DI AN
Income Tax Act, 1961 Income Tax Demand on 19.14 | N.A. Delhi High Court
Foreign Technician
I HR AT 1961 | 3T B B ANT 267.10 | FgROT 99 |377g AR SMYAd (31UIe)
2014-15 11, T3 ool & g
R FRIRoT SrfdramRy
Income Tax Act, 1961 Income Tax demand 267.10 | A.Y. 2014-15 | Assessing Officer on
direction of The
Commissioner of
Income Tax
(Appeals)-11 New Delhi
IEEARCASSICIRRE] I R (TREYR) 0.41 | 1979-80 T SATATerd, Saelaia
Sales Tax Act Sales Tax (Gorakhpur) 0.41 | 1979-80 High Court, Allahabad
IEEIRCAESIBIBRE] I R (TREPR) 0.32 | 1981-82 ST T, SelerEls
Sales Tax Act Sales Tax (Gorakhpur) 0.32 | 1981-82 High Court, Allahabad
IEEIRCaEIBIBRE] famr B (fAgor) 24.89 |3ude &l |fIHl IR b WERD
g ’
Sales Tax Act Sales Tax (Marketing) 24.89 | N.A Asstt. Comm. of Sales
Tax, Patna
IEEIRCASSICIBRE] IEEARCELLE) 24.00 | SUGY &l | I R B AEES
I, geT
Sales Tax Act Sales Tax (Marketing) 24.00 | N.A Asstt. Comm. Of Sales
Tax, Patna
IEEARCaESIPIRRE Agel (Riee) 5.42 | 1983-84 SIS, TS
Sales Tax Act CST (Sindri) 5.42 | 1983-84 JCCT, Dhanbad
IEEARCASSICIRRE] qgsAeT (Rre) 1.73 | 1985-86 SRS, geaTe
Sales Tax Act BST (Sindri) 1.73 | 1985-86 JCCT, Dhanbad
i 77 i




ot &R et qigad (Rr=) 5.08 | 1987-88 SRR, eFaTe
Sales Tax Act BST (Sindri) 5.08 | 1987-88 JCCT, Dhanbad
IEEIRG NI IR qigaet (Rr=<) 0.14 | 1991-92 SRS, TG
Sales Tax Act BST (Sindri) 0.14 | 1991-92 JCCT, Dhanbad
fasr B srfarfas qruaer (Rr) 0.38 | 1991-92 RISICAE]]
Sales Tax Act BST (Sindri) 0.38 | 1991-92 CCT, Ranchi
IEEARCASSICIRRE] e (Ree) 54.93 | 1991-92 SRS, g9aTe
Sales Tax Act CST (Sindri) 5493 | 1991-92 JCCT, Dhanbad
IEEARCAESIBIRRE] el (Rr) 6.47 | 1991-92 TS, i
Sales Tax Act CST (Sindri) 6.47 | 1991-92 ACCT, Ranchi
IEEARCAESIBIBRE] et (Rra) 0.99 | 1991-92 THIIET, el
Sales Tax Act BST (Sindri) 0.99 | 1991-92 ACCT, Ranchi
IEEIRCRESIBIE L] et (Rrea) 0.09 | 1992-93 ENIRICICECIT
Sales Tax Act BST (Sindri) 0.09 | 1992-93 JCCT, Dhanbad
T BR T o (R 0.91 | 1992-93 AR, <
Sales Tax Act BST (Sindri) 0.91 | 1992-93 CCT, Ranchi
IEEARCASSICIRRE] e () 74.38 | 1992-93 SIS, g9aT
Sales Tax Act CST (Sindri) 74.38 | 1992-93 JCCT, Dhanbad
IEEIRG NI IE R el (=) 5.37 | 1992-93 NININICIERGE]!
Sales Tax Act CST (Sindri) 5.37 | 1992-93 CCCT, Ranchi
IEEIRCaESIPIRRE ot (Rrea) 0.13 | 1993-94 ERIKICIMCECIT
Sales Tax Act BST (Sindri) 0.13 | 1993-94 JCCT, Dhanbad
IEEIRCaESIPIBRE droaet (Rre) 2.85 | 1993-94 SRS, g9aTe
Sales Tax Act BST (Sindri) 2.85 | 1993-94 JCCT, Dhanbad
IEEARCASSICIRRE] e (Ree) 75.87 | 1993-94 SIS, g9aTe
Sales Tax Act CST (Sindri) 75.87 | 1993-94 JCCT, Dhanbad
IEERG NI IE R qigad (Rr=) 29.37 | 1994-95 SRS, FaTg
Sales Tax Act BST (Sindri) 29.37 | 1994-95 JCCT, Dhanbad
[EEIRG NI IE R igaet (Rr<) 61.02 | 1994-95 NIGICANE
Sales Tax Act BST (Sindri) 61.02 | 1994-95 CCT, Ranchi
T BR T Jad! (Rre) 104.03 | 1994-95 SRS, g9aTe
Sales Tax Act CST (Sindri) 104.03 | 1994-95 JCCT, Dhanbad
IEEARCASSIBIRRE] e (Rme) 0.93 | 1994-95 SIS
Sales Tax Act CST (Sindri) 0.93 | 1994-95 CCT, Ranchi
famr &R srfafrm et (Rre) 15.05 | 1995-96 SIS, g9aTg
Sales Tax Act BST (Sindri) 15.05 | 1995-96 JCCT, Dhanbad




The Fertilizer

Corporation of

India Limited
9o o= rferfem ot (Rre) 6.08 | 1995-96 RIS,
Sales Tax Act BST (Sindri) 6.08 | 1995-96 CCT, Ranchi
o o rferfem et (Ra) 26.71 | 1995-96 HRATET, <
Sales Tax Act BST (Sindri) 26.71 | 1995-96 CCT, Ranchi
IEEARCaESIBID R e (Re) 1.50 | 1995-96 ENIRICICECIC
Sales Tax Act CST (Sindri) 1.50 | 1995-96 JCCT, Dhanbad
[EEIRCaESIBIE R AT (R 2.56 | 1995-96 NIGICARE]]
Sales Tax Act CST (Sindri) 2.56 | 1995-96 CCT, Ranchi
e o= rfrfem ot (Rre) 8.83 | 1996-97 NRIGICICECIES
Sales Tax Act BST (Sindri) 8.83 | 1996-97 JCCT, Dhanbad
IEEJRGNCIEIEpE] gt (Rr<) 12.89 | 1996-97 AT, <
Sales Tax Act BST (Sindri) 12.89 | 1996-97 CCT, Ranchi
[EEQRCRECIBIERL e (Re) 1.72 | 1996-97 ENINICECEEIE
Sales Tax Act CST (Sindri) 1.72 | 1996-97 JCCT, Dhanbad
[EEIRCaESIBIE R droaet (Ree) 13.42 | 1997-98 SIS, gaT]
Sales Tax Act BST (Sindri) 13.42 | 1997-98 JCCT, Dhanbad
fqmr o= rferfem ot (Rre) 0.48 | 1997-98 NRIGICICECIE
Sales Tax Act BST (Sindri) 0.48 | 1997-98 JCCT, Dhanbad
! ar srfafaawm e (Re) 0.63 | 1997-98 NSIGICIMCE CIES
Sales Tax Act CST (Sindri) 0.63 | 1997-98 JCCT, Dhanbad
! &R srfafaw et (Rr=) 25.91 | 1998-99 SRIATET, geTaTe
Sales Tax Act BST (Sindri) 25.91 | 1998-99 JCCT, Dhanbad
IEEIRCaESIBIE R AT (R 0.90 | 1998-99 NIGICARE]]
Sales Tax Act CST (Sindri) 0.90 | 1998-99 CCT, Ranchi
o o= rfarfrem ot (Rre) 29.30 | 1999-00 AT,
Sales Tax Act BST (Sindri) 29.30 | 1999-00 CCT, Ranchi
e o srfaf Ao (Rre) 45.50 | 1999-00 RIS AE]]
Sales Tax Act CST (Sindri) 45.50 | 1999-00 CCT, Ranchi
[EEIRC NI IE R gt (Rr<) 0.27 | 1999-00 NIGICANE!
Sales Tax Act BST (Sindri) 0.27 | 1999-00 CCT, Ranchi
IEEIRC S IEIRRE] oS (R=) 667.23 | 2000-01 RS, ]
Sales Tax Act BST (Sindri) 667.23 | 2000-01 CCT, Ranchi
o o= rferfem e (Re) 462.25 | 2000-01 AT,
Sales Tax Act CST (Sindri) 462.25 | 2000-01 CCT, Ranchi
IEEJRG BB R Agael (Rre) 102.65 | 2000-01 RIS
Sales Tax Act CST (Sindri) 102.65 | 2000-01 CCT, Ranchi
IEEJRC NI IE R ot (Rr<) 94.95 | 2001-02 NIGICANE!
Sales Tax Act BST (Sindri) 94.95 | 2001-02 CCT, Ranchi




o o rferfem Agaet (Rr=) 304.36 | 2001-02 RIS
Sales Tax Act CST (Sindri) 304.36 | 2001-02 CCT, Ranchi
[EEARCaECIEIE R T (Rr=) 4.67 | 2002-03 RIS AN
Sales Tax Act BST (Sindri) 4.67 | 2002-03 CCT, Ranchi
faepr AR S AT (R 5.08 | 2002-03 NIGIC AT
Sales Tax Act CST (Sindri) 5.08 | 2002-03 CCT, Ranchi
o o rfarfem froaeT (Rre) 55.89 | 2002-03 RIS,
Sales Tax Act BST (Sindri) 55.89 | 2002-03 CCT, Ranchi
o o= rferfem Areaet (Rr) 38.98 | 2002-03 RIS
Sales Tax Act CST (Sindri) 38.98 | 2002-03 CCT, Ranchi
[EEARCRECIEIE R ey (Rr=) 15.56 | 2003-04 IS, <
Sales Tax Act BST (Sindri) 15.56 | 2003-04 CCT, Ranchi
[EEARCRECIBIERE At (Rr=) 57.76 | 1993-94 NIGICANE
Sales Tax Act CST(Sindri) 57.76 | 1993-94 CCT, Ranchi
faar o srfafrs THUNE #&l R e 5.00 | 1993-94 IS, gen
PR BT A T B
TR IU rgad (faspt
PR) B A
Sales Tax Act Claims of Dy. 5.00 | 1993-94 CCT, Patna
Commissioner
(Sales Tax) for non-
payment of Sales
Tax on FPS Items
IEEJRGa BB L] T PR (@erer) 1.12 | 1991-92 WEId Agaa ([ash!
PR) PHed, nfsem
Sales Tax Act Sales tax (Talcher) 1.12 | 1991-92 Astt. Com. of Sales
Tax, Cuttack, Odisha
IEEIRCaESIBID R Sl R (TeTeR) 1.15 | 1991-92 eTgdh gad (fasht
FR) Hed, AMST
Sales Tax Act Sales tax (Talcher) 1.15 | 1991-92 Astt. Com. of Sales Tax
Cuttack, Odisha
TR T e HR (IR 47.74 | SUCE T8l | ST SARATeTY, Ao IgR
Nagar Nigam Property Tax (Korba) 47.74 | N.A High Court, Bilaspur
TR (T R (PIRAN) 16.64 | 2017-18 RGN I
Nagar Nigam Property Tax (Korba) 16.64 | 2017-18 Local Authority
T U &7 31ef : SUael TE |
N.A. means : Not available
. .
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HT A o8 % A TRl off fawie HegH, W%
AU RN H g Ho/IUR foran € 3 7 & *iE
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IFTER o & <A WRIR HeiiTeh W o ST
TSR TEE (KO THeHe Wfed) oI frerd
U % g HEA A IS U1 Y AE w1 B
TETER R & WE 3(ix) & farta Rt =t
TR &l 2

BA H ATTRIT

TR T AN B & T SN Te T &
ATER, o & N, HA g B DA AT HEA!
* SR T AfumiE a1 HHeE gR S
Hifew =1 RO =& fran wn R

Yegentd aTRsTfhen:

HIANE HAA & HATd YRd IR gR S 311

o 9. 463(3) fAi® 05 SF 2015 & SEER
TEHE FHTA R GW 197 @] T E R

10.

11.

Corporation of
India Limited

Repayment of Loans-

The Company does not have any loans or
borrowings from any financial institution,
banks, and Government or debenture holders
during the year and as such paragraph 3(viii)
of the Order is not applicable to the Company.

Raising/Utilization of funds-

In our opinion and according to the information
and explanations given to us, the company
did not raise any money by way of initial public
offer or further public offer (including debt
instruments) and term loans during the year.
Accordingly, no reporting is required under
paragraph 3 (ix) of the Order.

Reporting of Fraud-

To the best of our knowledge and according
to the information and explanations given to
us, no fraud by the Company or no material
fraud on the Company by its officers or
employees has been noticed or reported
during the year.

Managerial Remuneration-

As per notification no. GSR 463(E) dated June
05, 2015 issued by the Ministry of Corporate
Affairs, Government of India, section 197 is
not applicable to the Government Company.
Accordingly, paragraph 3 (xi) of the Order is
not applicable to the Company.




12. fafer wur

TR T4 H d TH I T SAHHR] Td TR &
FER wrr ffa ket T R0 e oMy &
TR 3 (xii) @r] T g ?

12. Nidhi Company-

According to the information and explanations
given to us, the Company is not a Nidhi
Company as such paragraph 3(xii) of the
Order is not applicable.

13. et Urfeat & @ eH-aF 13. Related Party Transactions-
T o ohe o @t w wmw e O O e ere are no
FER o & SNA A SAUtTEE Rl oUW 177 P n 9 ’
.. . transactions with related parties were made
3R 188 % SIER Fefud wifdal & @ o < ) . .
=& far during the year as stated in sections 177 and
R 188 of the Act.

14. 9ot w1 Feft st 14. Private placement of Preferential Issues-
e & T RN Td T % STER 3R According to the information and explanations
TAR ®FA % &R & Tham & SR W, given to us and based on our examination of
FEAT A BE AHMT e A Al w1 it the records of the Company, the Company
TgHe O g W | A1 Sifiek aReaa fesm has not made any preferential allotment or
T WEHS @ A §1 of: STRY & UUTE 3 private placement of shares or fully or partially
(xiv) & ofafa RAife =+t emagaar T8t 2 convertible debentures during the year and

hence no reporting is required under
paragraph 3 (xiv) of the Order.

15. 7 <Tehel @27 15. Non-Cash Transactions-

e leﬁ SR TS ww & IR T % According to the information and explanations
TR FAA T o e & W steran e given to us, during the year the Company has
¥ wefuq @ & W HwE TR ARG -3 T not entered into any non-cash transactions
foran 81 o/ wuA efuftem, 2013 1 oUW W with its Directors or persons connected to its
YEHE ®OAT W AN @ B 2 directors and hence provisions of Section 192
of the Companies Act, 2013 are not applicable
to the Company.
| go !
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16. AETMS AT & JaTia dSHaRTuT

TAR Od H q1 &5 < T PR Ud TR &
ATER 0 1 R ok 3ffw sfoean stfuf=m
1934 HI URT 45-3TE T & 3fdqd Usihd ST
aiferd <t 21

7 o B T e i
TS TR

BH TSR0l Fo: 007545TH

Bo/-

(FYa o8 Q)

AR

HEE H @ 506545

FLELARTA. 21506545AAAATY 1888

TH ;T2 Tt
feia ¢ 16.09.2021

Corporation of
India Limited

Registration under RBI Act-

In our opinion and according to the information
and explanation given to us, the company is
not required to be registered under section
45-|A of the Reserve Bank of India Act, 1934.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kappor)
Partner

Membership No. 506545

UDIN : 21506545AAAA1Y 1888

Place : New Delhi
Dated : 16.09.2021
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Annexure “B”

R TFATET 2013 T &RT 143 1 SU-8RT 3 & @g (i) (“‘Srfafm’’ ) & 3iwia facia

foifén & sur ariafter fawita feEor w e

Report on the Internal Financial Controls over Financial Reportings under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

T T wIfeEs] SOy % sfrear fafiee & wgei
w W 3 (Sh) H oA ‘e wE iR frEme
aEgTRaeT W e’ & Aqria g4t fafar =t g o)

7, T ®Ifdemzsr iy % sfvean fafids ()
& 31 | 2021 9% & AidRe fag a9 w® fowia
fifén = <en wan & fo o fafy = oo od &
o wrft & facda foeror =1 oren when fwa 21

IHiaiier faia fEaor & o™ ysieq &1 Sererfaa

% o T W foawi Raifdn © Arfee fewoft § goH
% IR A N TG oFaRes fEEen & fad
3MEgTH:  HeSh AN g fawig Raifén amse & 3
AR FEA0 & YR W TaRe faia fE wenfid
FE MR TR WH & Al e w1 Ry ded
iR 21 37 fomiifEl o wafa sviafier facda fmo
1 festen, smafae iR rRer wfnfaa 8 St fo oot
uftufeal i oFafted iR et W geiferd S &
o gt T ¥ w1 R W o IR ThE W &
afufm 2013 & ER Tafddl SR BA-HIS I
THS 3R THUH FI, el e § oRgwmd #iR

™

Referred to in paragraph 3(g) under ‘Report on
Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. The Fertilizer
Corporation of India Limited of even date.

We have audited the internal financial controls over
financial reporting of M/s. The Fertilizer Corporation
of India Limited (“the Company”) as of March 31,
2021 in conjunction with our audit of the financial
statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining internal
financial controls based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
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i SR T IR T R fagaea fawdia st
I TR FHET FfEfad 2

ET q{eTehl T Sl

TN ScEde hadl & oTdieh facia faeamr «
focia faifdn & SR &3 ™ sOR @ wWar &
SR W IRAT el Tl e g SiK fawdar feaifdn
TR aier faca e ) faa T oen when w R
Fég ool (e Ae) IR wU stfuftEe 2013
g 143(10) # F¥ifa oren wlan 9me & $TER
AdRer focia a0 & o/ 9ien ®), {59 @ 9%
SN €, 191 Hd Yehe hiA1 €1 37 AFehl 3R Anfesta i
H ETRA ¢ T B9 Afdw wafe ofafe T
= Tenfid TR oATE e T o o & SR @ 39
TR & T guf w9 9 gumet g1 9 % 9 ®@ 2

TR e qden o yfemansti 1 oo d g3 o ahe
TEOT W W w foaia it w wata el
farita Frion SR S9ert weer gwmEefierr sfafifed 21
faaita faifén w snafier faia fa9o w gaR enfee §
faca faifén w 1aftes faia faao w fagsesta,
it @ oft AR AN & SfEd 1 TR den
wieor 3R fesTe 1 Jodicha 3l IR gediehd fhd T
e & MR W 3Tiafkes =501 s ufiEmes yamesieran
gt 1 wafa gfeae e Tieress & folg W st
F 2 oy faiia foexol & o @ ot Tod a9 &
Sifedt 1 geaish i 2, 9% o8 diemet an 3 &
T &

THY G @ T g0 S o ghe |ied ure R ©, o'
w1 faaia fafén w eAiafes faia f=or yoret
T AR oGl T8N 0d & ol U Uk USH & &
o waiw @ik swe €
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timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
internal financial controls over financial reporting
of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note
require that we comply with ethical adequate
internal financial controls over financial reporting
was established and maintained and if such
controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of internal
financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing
and evaluating the design and operating
effectiveness of internal control based on the
assessed risk. The procedures selected depend
on the auditor’s judgement, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial
controls system over financial reporting of the
Company.

L |



fawia farfén wX sriafe fawig FEaur @ s

faca f@ifén = W & o Ft Ade o
e ww gt € 59 =l wisH & ol face
fifén =1 fagaea iR focia faawon = 9] @
% 9R | 3fed SarEd UM HH & ford WEReE: '
@ farl & AR fesied fwar wn ?1 woE &
faaia fifén & sw vaftw facia e o 9 Fifaat
AR vt wftaferd & s fF (1) Rt & e &
T e ¥ Hefud © &R sfad =N 9fed oH-2d @i
Tt 1 IRys o Sfad w0 # gerfar @1 (2) s S
3fea fageraiaar &l s @ T oH-31 %1 fere qan
foman T @ S R wEmoE: 9= o fagl &
ATER foaiia foeror &l 49 =6 & fod oufa &1
@ISR B I A Bl Tl T @ el HEA!
& YA T TR WiHR ® STER R W1 @
AR (3) 3feeRa 3T, STAN, Yhe™ 1 9 W Il
T & Fa9 § A1 HEA bl IRawafcd Tt ggfcd 1 gar
T Rt facia foeror 5 ofer @ ot yare g wehdl
2, ® day o, Sfaq fagaaded & a4

forafrar Raifdr o eriafe fawia et @ @t dmmeit &
HROT farig RS, e e @ fesee a1 FREen &
T T AR (STERAES) H FHE A 2, Jfe qr A
qE1 & PHROT BIE A A TAd GG 8 Tl © AR Iar Té
T ST T Bl g9 STaar Ao @ ofafy & @y
R W AR i FE=T & 6 i gedish &0 &g
=9 St & 1 2 o ot RaféT o etiafes fowia s
gt 7 aREe & HROT TUAT & Tebel &, A1 I8 6 et a1
e % AU & feH frre wl el

M T e 3 st 6 6 SO o) gd weenat @
9 Ueer THAEl P Sed SRR BRI BEER Bl Aa]
3R =T @t i 2, Rres R0 26 aR 7 Sfdid A
fei=roT 6t T &1 ST 2
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Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of Management and Directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Limitations of Internal Financial Controls

Over Financial Reporting because of the inherent
limitations of internal financial controls over financial
reporting, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls over financial
reporting to future periods are subject to the risk
that the internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.

Further, the auditor analysis that there is a lack of
internal control w.r.t the signing of lease agreements
between “company” and “ex-employees “ by
proper authority ,which lead to lack of internal
financial control in this respect.

|
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BAR A4 H, B S S B Y T8 Sl & TEr
O % I G JBR A faiE R @ o qa S
foreeit o oomret 2 SR it ROféT X 28 aXe & ofiaia®
forciia @I 31 A1, 2021 9% 996 B9 F HH FX @ o o
fF Fol 3 wfe e RafldT & o fawi FEer &
AMESl W ARG & SN % $HIege % dAee THdeay
gfeqr g o qrlee T § afvlq

Bl 399 A YR & AELEHA & 1) B & A
e =T o1 EXTesiien e 38! S qedich Tishdl &
Hag H, [ iR 8 & S f[etver R 4 Fas
% Heg § e ge e g9ty & 9 gk gdE
e &A1 i) 2 AR o Uil & €9 § =T &
PR 1 w9 a &3, 7 facig dufe, o= 9w 8T
I gfte/qTE/ AR BT AR 1) G TR g
AR AU P 1 STuie fESE S Fe Jomedt i
feretrr R Saedl & Ag%d Qo1 Qo Tehidhdl ol S
q T Bl IF A & aR 7 BER WG H &g 9ead
T 2l

i Ho < T e T
TR TR

TH GS{eReoT Ho: 007545TA

Bo/-

(7T T )

ANTER

I ;K fiw TEEE G : 506545

feia ¢ 16.09.2021

India Limited

Opinion

In our opinion, to the best of our information and
according to the explanations given to us, the
Company has, in all material respects, an adequate
internal financial controls system over financial
reporting and such internal financial controls over
financial reporting were operating effectively as at
March 31, 2021 based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of
Chartered Accountants of India.

However further improvement is required in i) the
documentation of Internal Financial Controls of the
Company in respect of its risk assessment
process, risk analysis of different functional areas
and incorporating the process flows at
departmental levels including risk mitigation in
respect of insurance coverage, ii) strengthening
of the monitoring of controls in respect of expenses
and fixed assets, confirmation/ reconciliation/
adjustment of balances of other financial assets,
other current and non-current assets, trade
payables, other financial liabilities and other current
liabilities and iii) inadequate design of information
technology system and application controls that
prevent the information system from providing
complete and integrated information consistent with
financial reporting objectives.

Our opinion is not modified in respect of the above
matters.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N

Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

Place : New Delhi
Dated : 16.09.2021

[ o |
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Annexure “C”

HIT AT 2013 & &RT 143 (5) & 8 e
Direction under Section 143 (5) of the Companies Act, 2013

YHIAT/Questionnaire

3«l{/Replies

T SMEE Jomel B ez o gl A’k aed
F A FA B T BU B I TOMA &7
A% 2, A T TR B SeX AWiET A7 o
T TEERT & [AaE g9E & Ae-|g @l @
Al W 99@, IE FE B, HeT o qwdl 2l

g1

Q.1 Whether the company has system in place
to process all the accounting transaction
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial implications,

if any, may be stated.

T BTN B T H GGG o H oEHId B
FHROT ASE RO HFE GAEAT & AT RORM
IR BT B RO/R/AS AR B OAE B
/42 @ | T & A 8¢ A e, A
U9g R § SaEn o Ok 81 O "

9.2
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HEE FAGE TEYR IHE H G| H e Sl
(Zomxdt 9) & Tl S B

P &3 1§ feradl g § T or 3

Y TR T S (FrEidE) § oo wn @
J&IH 1 @A F T &

HUlhd § TBd YA AER W 6 S H T o AR
Gl % @S & G99 H HH H I T 41l e,
hEn wiheder # offfee 39 & fom a1 fawed @ @
T B

The books of accounts at Central Office
Gorakhpur unit are maintained in Tally (ERP 9).

The books are maintained at Sindri Unit in D-Base.

The remaining units are maintaining its books of
account in Excel Spreadsheets (Office).

The same were checked on same basis before
consolidation and were found to be in order vis a
vis integrity of accounts is concerned. However,
no system has been placed for Audit trail in the
Accounting software.

femme a9 § T|n &g «9-aq el g @l
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YTHIAT /Questionnaire

3ci{/Replies

Q.2

9.3

Q.3

RZ2IE}

P Sfed rEr-oiEr &7 (AR wORm o avend
HO 2, A FE Y FORmE &U & ifate
e wleE & e s Ry e )l

Whether there is any restructuring of an
existing loan or cases of waiver/write-off of
debts/loan/interest etc. made by a lender to
the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for? (In case, lender is
a Government company, then this
direction is also applicable for statutory
auditor of lender company).

P &/ ALER A1 30H Toiredl & farere
qorell & ol ura/aT we A iRl
(srgem/afeRsl, onfe) ® 3@H FrEl SR gl
% AJAN Sfed &Y A@/STEN A T A1
e & Amal B e Sl

Whether funds (grants/subsidy etc.)
received/receivable for specific schemes
from Central/State Governements or its
agencies were properly accounted for/
utilized as per its terms and conditions? List
the cases of deviation.

7 o B T e i
TR TETHR

T ISR Ho: 007545TA

Bo/-

(At fHE S R)

ANIER

TIEIA F : 506545

FELIET.: 21506545AAAATY 1888

: 8 Tt

feia ¢ 16.09.2021

No such transaction has occurred in the year under
consideration.

T a9 & A, PU B s N [T TR I
P3G O T g B

During the year under consideration, the Company
has not received any funds from central or state
government.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 21506545AAAAIY 1888

Place : New Delhi
Dated : 16.09.2021
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Annexure “C”

Fel AfafE 2013 & 9wt 143 (5) & A 98 Ml # SR

Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013

YTHIT /Questionnaire

3ail/Replies

g1 3 FE & @ 9@, B 9 # A as
feepaer § & o) g9 § gd1d {6 O 3 39
geM % [T F FEY Il 27

Q.1 State the area of land under encroachment,

if any, and briefly explain the steps taken by
the company to remove the same.

Rl % &1 8l & o9 fhel Thd d 9 &
AT TEl Bl Al UHE § T F T 6653 UHS
4 Bl FB ATA-oT W W g W aAfdEEer e
T & A BRI ERT S I e AT R Bl g aan
T E R 9gd 981 99N BN & RV AR S|
-9 % AN H B ATTHEA FHl BCH F G H
FHAE F1 1 R 7§ T 2

AR Rl ghE ° yd FHEAl &) 3300 FEd W
Feotl fFem T B TR ¥ 3064 F@R & [T qEHE
IR CE ARG | MR s e e | 4 B e e ) B

U A B G I HATEE & S @l & AR did
Uge & S AR Hl B Al FRATR! H S Bl
2l

There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6,653 acres of land. In some
scattered places land has been encroached.
However, the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.

Further, at Sindri unit, ex-employee have
encroached 3300 Quarters, against which Eviction
Orders Have been Passed by Learned Court for

3064 Quarters.
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YTHICT /Questionnaire

3cil{/Replies

Fd o dueh AR We THifguey
e @R

T USRI Ho: 007545TA

Bo/-

(7T T Q)

qATER

I ;K fiw TEEE G : 506545

fe i : 16.09.2021

The Company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.

For Deepak Gulati & Associates
Chartered Accountants
Firm Registration No. 007545N
Sd/-
(Manpreet Singh Kapoor)
Partner
Membership No. 506545
Place : New Delhi
Dated : 16.09.2021
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T Afufad 2013 W UM 143(5) & d8d HUUSTST
T S feen fdel & ST ER 31 W™ 2021 T HHMG
i & foaq 8 f& BiEas Hlem sitw sfvean fafiree
(F7H) & @l w1 siifee e & @R yAfoE R
St € for g S g S e fwi/su- e W
e R 2

FHd o ek Tt we TEfgue
] @R

FH GSIhLOT Fo: 007545TH

Fo/-

(7T T )

ARER

T H 1 506545

FEIARTA 7. 21506545AAAATY 1888

T : 7% et
feiaR ¢ 16.09.2021

COMPLIACE CERTIFICATE

We have conducted audit of accounts of M/s. THE
FERTILIZERS CORPORATION OF INDIA
LIMITED (FCIL) (“the company”), for the year
ended as at March 31, 2021, in accordance with
the direction/sub-direction issued by the C&AG of
INDIA U/s 143(5) of the Act, 2013 and certify that
we have complied with all direction/sub-direction
issued by us.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN No. 21506545AAAAIY 1888

Place : New Delhi
Dated : 16.09.2021
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wifd faant WETHe9Teh o Uerm qer 5,
HrME. U, I 99 U UF E@ ST,
THUUE T3, )/T/H0H/ TEHETA/
2021-22/5040 feish 06.12.2021 & U o
ufe:-

fara: e & Foms wd ugeETiies
BRI ShIAT TfamtEm 2013 & 3T=AIE 143
(6) () & ria g wiEaES wuiem
Aw zfogar fafes & 31 Wt 2021 &
T g9 o fasia @l W fewfor

WU $ Y FEA AP 2013 H OO
143 (6)(s) & X RiEAESR HUNIH 31 3fvga
fafee & 31 9 2021 & 9E 99 & fo=i=
Tl Wy fewofEn d@eht S @Rl

HIAT T T hl O WS hl HUT BRI

Corporation of

India Limited

APPENDIX-II

Copy of letter No.A report/2-70/DGA/
(AF&WRY)/A/CS/FCIL/2021-22/5040 received
from Kirti Tiwari, Director General Audit (Ag-
riculture, Food & Water Resources) office
of the Director General of Audit (Agriculture,
Food & Water Resources) New Delhi ad-
dressed to Director (Fin), FCIL.

Sub : Comments of the Comptroller &
Auditor General of India under Section
143(6)(b) of the Companies Act 2013 on the
Financial Statements of Fertilizer
Corporation of India Ltd. for the year ended
31st March 2021.

We are sending herewith ‘NIL comments
Certificate under Section 143(6)(b) of the
Companies Act, 2013 on the Financial
Statements of The Fertilizer Corporation of
India Ltd. for the year ended 31t March 2021.

Please acknowledge receipt of this letter.

TG Yours faithfully,
—E)r‘ Sd/'
R o (Kirti Tiwari)
( ) Director General of Audit
TRISEIeh  Tamad
e ) &" (Agriculture, Food & Water Resources)
(¥, ©F T Sel GH1HM)
Encl : As stated.
T : I
Place : New Delhi
E ;R ot Dated : 06.12.2021
feiw ¢ 06.12.2021
i 93 i




fe widege Uiy 31w sfusar fafues & 31 U=, 2021 w1 991w a9 & fau fa<d=
faaron W wRa & s Ud ngerar udieres i, shuet StfufEm, 2013 @ arT 143(6)
(sit) ok 3iaria feoquit

ot sifafTad, 2013 & sidvia fo<dia gfaaes & @ & ofER T wiEassy #ukem e sfrea fafies =t
31 9T, 2021 1 THT 99 o feu fomia foeor st GRS et JeieM ol SWEad € | YR o {72 1d "erean
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SMYR R {9 o = 3 ¥ 1| i 16 faqwr 2021 & o gden {9 & i @8 s 70 8, for 32 =8
el g fem
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AT T WA €9 Y Fifafen o wWierhl % Yor@ i e s fomar mn © iR wifafue e aderet % get SR
AT SafRTen % Se SR F® g o dfedl % Theon d@ i 2 |

T Qe @ T % YR W H W Fecqul SRR T U T o © Wl wifatues wi@n ekl sl e
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Bo/-

(Fifd faard)
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Comments of the Comptroller and Auditor General of India Under Section 143(6)(b) of the
Companies Act, 2013 on the Financial Statements of Fertilizer Corporation of India Limited
for the year ended 31st March, 2021.

The preparation of financial statements of The Fertilizer Corporation of India Limited for the year ended
31st March, 2021 in accordance with the financial reporting framework prescribed under the Companies Act, 2013
(Act) is the responsibility of the management of the company. The statutory auditor appointed by the Comptroller
and Auditor General of India under Section 139(5) of the Act are responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 16th September 2021.

[, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the financial
statements of The Fertilizer Corporation of India Limited for the year ended 31st March, 2021 under section
143(6)(a) of the Act. This supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company
personnel and a selective examination of some of the accounting records.

On the basis of my supplimentary audit, nothing significant has come to my knowledge which would give rise to
any comment upon or supplement to statutory auditor’s report under section 143 (6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

(Kirti Tiwari)

Place : New Delhi Director General of Audit
Dated : 06.12.2021 (Agriculture, Food & Water Resorces)




(31 9/, 2021 )

BALANCE SHEET
(As at 31.03.2021)

(@@ wud)/(Rs. in Lakhs)

TG 31 WE 2021 B 31 A 2020 B
Note As at As at
No. 31 March 2021 31 March 2020
ufRarafeaat ASSETS
a7e], uReF el & 8 Non-current Assets
%) AHfd, e Td UG a) Property, Plant and equipment 1 1,600.94 1,605.83
Q) =re] fAder 7L & b) Non-Current investments 2 18,941.49 14,451.49
) e 2rafey T ¢) Long-term loans 3 0.31 0.31
) 3 S 91l uRewfaqdr et € d) Other non-current assets 4 916.91 1,354.27
A <l qre]. gRagafeaat Total non-current assets (A) 21,459.65 17,411.90
T8 T (@)
are], yRewafeaat Current Assets
@) % et a) Inventories 5 174.79 174.89
Q) fa<ig afReegfear b) Financial Assets
) 2T UG T U B ARY i) Trade and other receivables 6 80.08 53.99
i) TG UG I b GRIR ii) Cash and cash equivalents 7 45412.37 40,799.62
iii) <Tg arafer o1 gd e iii) Short term loans and advances 8 1,387.84 3,846.62
) =T ATe] Rt c) Other current assets 9 788.82 957.16
47,843.90 45,832.28
BT & o aTﬁEW 53 g st Non-current assets classified 10 92.31 107.62
are] Rt e € as held for sale

Bl T IRl ()
B uRgwfeadi (o+w)

Total Current Assets (B)
Total Assets (A+B)

47,936.21 45,939.90
69,395.86 63,351.80

(Si/Continued)
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BALANCE SHEET (As at 31.03.2021) (Continued)

The Fertilizer

Corporation of
India Limited

(@@ w93)/(Rs. in Lakhs)

I 31 AE 2021 B 31 A 2020 B
Note As at As at
No. 31 March 2021 31 March 2020
sfaadt vd Qgarg EQUITY AND LIABILITIES
gfaady Equity
%) gfdac! IWR Yol a) Equity Share capital 11 75,092.39 75,092.39
Q) I sfaadt b) Other Equity 12 (11,906.11) (17,011.36)
Gl gfdadt (@) Total Equity (a) 63,186.28 58,081.03
FORIIY LIABILITIES
QUATG it dre], &Y & Non-current Liabilities
%) faciia <game a) Financial Liabilities - -
) g€ i) Trade payables 13
®) g Td oY Sl Bl Bl a) Total Outstanding dues of Micro Enterprises &
JHTT Small Enterprises.
W) {ged U9 dEY S[UAl D b) Total Outstanding dues of creditors other than 557.25 547.09
SRR ITGRT BT Rl DT Micro Enterprises & Small Enterprises
) PR CICRCICCIG] b) Long term Provisions 14 16.00 138.20
) R HR <Iae (Fae) c) Deferred tax Liabilities (Net) - -
) I TIAIY S aTe], el ® d) Other non-current Liabilities 15 4,150.14 4,100.62
B YA ol 4T, ER Total non-current Liabilities 4,723.39 4,785.91
qre], IIATg Current Liabilities
facia <aamd Financial Liabilities 16 7.30 9.56
3= AT, I Other current Liabilities 17 106.20 159.14
oy SCICRCICRIE Short-term Provisions 18 1,372.69 316.16
@l Ale], *qdIY Total Current Liabilities 1,486.19 484.86
Bl QUATY Total Liabilities (B) 6,209.58 5,270.77
el faadt vd QFarg Total Equity and Libilities (A+B) 69,395.86 63,351.80
(Sri/Continued)
o7 |
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BALANCE SHEET (As at 31.03.2021) (Continued)

TR g, Aerayol orkar et ok Hafia orgegfer |

Corporate information, significant accounting policies and accompanying notes

Bol- Sd/- Bol-
(T, HITRN/(S. Kongari) (Sirgd ra=n)/(Johan Topno)
FeArghR/Advisor

IIH/Place : 8 faceil/New Delhi
fadi®/Date : 16.09.2021

f<9r®/Director
f&9/DIN 08758583

Bol- Sd/-
(PR @mer)/(Niranjan Lal)
facwr® (fa)/Director (Finance)
f$-1/DIN 07965269

= 3 R @ RO & srgeR

As per our report of even date

T A A AT YIS TAINITCH

For M/s. Deepak Gulati & Associates
SEEICICIEAN

Chartered Accountants

YIS USITahR0T HR—0075450

Firm Registration No.007545N

Bol- Sd/-

#UIT g $YR) (Manpreet Singh Kapoor)
ARG R/Partner

UH. G&I1/M.No. 506545

JEIRME YA 0/UDIN No. 21506545AAAAIY 1888




The Fertilizer

Corporation of
India Limited

T Td g TaaruT (31 =, 2021 =1 v o & fow)
STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2021)
(@@ ®ud)/(Rs. in Lakhs)

CRLkl 31 94 2021 B 31 94 2020 B
Note Forthe year ended For the year ended
No. 31 March 2021 31 March 2020
3= 3y Other Income 19 5,214.49 4,265.73
EXSENNES) Total Revenue m W
EIp) Expenses
FHARAT & T TR Y Emloyee benefit expenses 20 33.61 39.10
IESSIRRSIRI] Finance cost 21 1.63 0.64
HeUBN U i Iy Depreciation and 22 9.66 8.98
amortisation expenses
= Y Other Expenses 23 3,513.34 1,697.74
B A Total Expenses 3,558.24 1,746.46
] Ud fIfRre 7ol 37 ugel Profit/ (loss) before 1,656.25 2,519.27
o /BT exceptional items and tax
faRre 75 Exceptional items 4,490.00 2,869.63
PR W UgA o™/ (811) Profit/ (loss) before tax 6,146.25 5,388.90
STHTENYT HY Extra Ordinary ltems - -
PR A U A Profit before tax 6,146.25 5.388.90
R R Y Tax Expenses
A B Current Tax 1,041.00 112.09
R B Deferred Tax - -
e af o2 Earlier Year Tax - -
SATerT SN YW F SGHR BT Profit/ (loss) for the period 5,105.25 5,276.81
ara/ (&) from continuing operations
@ qed s _ _ Other Comprehensive Income - -
fﬁ’:_jr ?ﬁa;;@ Gl I ltems tr.lgt will not pe - -
< reclassified to profit & loss
(Sri/Continued)
99|
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T TS I fIa0T (31 @, 2021 1 word = & fog) (S)
STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2021) (Continued)

(@ w9)/(Rs. in Lakhs)

KLl

Note

31 W1 2021 B 31 A1 2020 B

For the year ended For the year ended
31 March 2021 31 March 2021

fAf¥aa arge IRl W
gTdRaferd g1
M B BT AT
Ay & ford |t g8d I

Re-measurement losses
on defined benefit plans

Income Tax Effect

Total Comprehensive
income for the period

gfr sfdad IR eroH (rarerd Earnings per equity share 24
SR e & ford) (for continuing operations)
P) ol a) Basic 67.99 70.27
) A b) Diluted 67.99 70.27
|E|"|3|§| H\EFII_Q', #ETeaqul @ Corporate information, 25
-iferat sitv wefia significant accounting
gy faar policies and accompanying
notes
Bol- Sd/- Bol- Sd/- Bol- Sd/-
(T, HITRN/(S. Kongari) (S 2o/ (Johan Topno) (fFRS= @Ter)/(Niranjan Lal)
ATEHR/Advisor <@ /Director fAdere (faT)/Director (Finance)

IH/Place : 98 feceil/New Delhi
fedi®/Date : 16.09.2021

f$/DIN 08758583

f$/DIN 07965269

T 3 R & R & orgaR

As per our report of even date

o H. Qe YA YUS THINITCH

For M/s. Deepak Gulati & Associates
TACT RATRR

Chartered Accountants

YIS USiiaRoT He&IT—007545U4

Firm Registration No.007545N

Bol- Sd/-

#dT RHE dYR) (Manpreet Singh Kapoor)
HRTIGR/Partner

TH. G&I1/M.No. 506545

JSIMME YA 0/UDIN No. 21506545AAAAIY 1888
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GELSL }
A Faa @ e
NOTE-2

NON CURRENT INVESTMENT

Notes Forming Part of Financial Statement for the
Year Ended 31 March 2021

(@rg w9)/(Rs. in Lakhs)

31 W 2021 B 31 A 2020 B
faaqwor Particulars As at As at
31 March 2021 31 March 2020
A arafer e Long term Investment
sfradt ¥ faw Investment in Equity

AH—gs a9 (S99 d& $er
ST AT 8 3rwer Irfafea
oINTd UR)

Instruments

Non-Trade Investments
(At cost unless stated
otherwise-unquoted)

HHARI TedRI e foo # Fully paid up equity shares 0.10 0.10
qoid: ued sfaadl R in Employees Co-operative
Stores Limited
Terg: < Al e & g Less: Provision for diminution
§ H9 & foy uraed in value of long term investment (0.05) 0.05)
0.05 0.05
<o Se BERE Y o Trade Investments in Joint
ﬁ%’%‘[ ( AT W) Venture Companies
(At cost-unquoted)
oI Fa g TR 5,000 Fully paid up equity shares 0.50 0.50
©.10/- B YT Tl 5,000 shares @ Rs.10 each
Hicarse fofice At Talchar Fertilizers Ltd
(Ugel I Bl (Formerly known as Rashtriya
wicagory for) # Coal Gas Fertilizer Ltd)
fRexdr SNP 3IR I Fully paid up equity shares 1.67 1.67
: , shares s.10 eac
Riftos s 10 o & 16,067 sh Rs.10 each
. A at Hindustan Urvarak and
i: Wa<T 16,667 BEN Rasayan Ltd.
qUId: Ua<d g FICT IR Full i i
y paid up equity shares 18,939.27 14,449.27
1,89,39,27000 @ %.10/- & UhD 1,89,39,27,000 @ Rs.10 each
(FProel 99 1,44,49,27,000 @ %.10/-  (Previous year 1,44,49,27,000
T UAH) IARPEH Bicargor @ Rs.10 each) at Ramagundam
TS Hfdhey forfice d Fertilizers & Chemicals Limited.
Bl Total 18,941.49 14,451.49
aFRRT BT &7 Bl T4 ﬁ]%%rst?(?na;ﬁtvalue of unquoted 18,941.49 14,451.49
Aggregation of diminution in 0.05 0.05

e 3rafy e & qou |
DI UhATDHRT

value of long term investment

102
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NOTE-3
LONG TERM LOANS

The Fertilizer

Corporation of
India Limited

(e w9)/(Rs. in Lakhs)

faa=or

Particulars

31 914 2020 BT 31 AT 2019 B
As at As at
31 March 2021 31 March 2020

SI9 @ dal 9 9™

IR =R |93l

®) 0T U4 3R
AR BT 8 T FT*
“(@Har T8l ® oieid W
T B)

) gl

Unsecured Considered Good
unless otherwise stated

(a) Loans & Advances
House Building Loan to Employee*
*( Employee is no more i.e .He Died )

Total

0.31 0.31

0.31 0.31




NOTE-4
OTHER NON CURRENT ASSETS

(@@ w93)/(Rs. in Lakhs)

31 W 2021 BT 31 A 2020 B
fquor Particulars As at As at
31 March 2021 31 March 2020

®) 3w (a) Advances

gftfepat (femer wwer 1) Suppliers (considered doubtful) 338.64 338.68

HeTu: gfewy sl & ford Less: Provision for doubtful (338.64) (338.68)

ICCIE] advances

gfdipal (@R Tws 1) Suppliers (considered good) - -

HHARI (@R A ) Employees (considered good) 0.76 0.95

=y (dfery wwer ) Others (considered doubtful) 56.79 56.79

Terg: | IfiHl & ford Less: Provision for doubtful (56.79) (56.79)

GG advances

AT (TR I ) Others (considered good) 17.22 17.67

gferfar ST gadrSiYe Security Deposit NPDCL - -

TRBRI BT / 3 B Deposit with Govt. Authorities/ 69.71 69.71

I ST (TR e ) others(Considered good)

RGN UTRIHRT /3170 & Deposit with Govt. Authorities/ 0.24 0.24

g ST (Siferer aREr ) others(Considered doubtful)

HeTG: Gty o1 & ford Less: Provision for doubtful (0.24) (0.24)

T deposits

3T P UG SIS Income Tax & TDS 587.46 1,047.60

(GTgeT @1 frae) (Net of Provision)

o (d) Total (a) 675.15 1,135.93

B (@) Total (b) 675.15 1,135.93
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7 qRamfet A arg T2 E ()

NOTE-4

OTHER NON CURRENT ASSETS (Continued)

The Fertilizer

Corporation of
India Limited

(@ w9)/(Rs. in Lakhs)

faa=or

Particulars

31 91 2021 B
As at
31 March 2021

31 W 2020 B
As at
31 March 2020

) I — ST

AT ST @ (g gfaer
EaN))

=1 @I g@ giawr e
Hemg - | & oy uragr
T SUTRYeD [T & U
EECl

IHT fARIIT-ghTIER / WTE,
&, T onfe (Wfery Fwsr M)

ge : Afevy g & oy
YraeT

= (Sfery |\l M)
geg: dfery g & oty
Yrae

geeT fhRIET—ayd HHAR]

FHIT [BRAT—gHIR / ey,
9, The e (TN FHS )

TG G’y & ghrr oy
FICEIE

[ERRIVAISIRCRCE NI
RIS F ]

ST TR SUTffa STt

T B AR IR (T U o)
T (@)

@l AT (H+9)

b) Others - Deposits

Fixed deposit Accounts
(Amenities Fund)

Current Account Il (Amenities Fund)

Less: Provision for doubtful

Deposit with (Pledged with
Excise Deptt)

Rental dues - Shopkeepers/ PSU,
Banks, School etc.
(considered doubtful)

Less: Provision for doubtful dues

Others(considered doubtful)

Less: Provision for doubtful dues

Lease Rent - Ex-employees

Rental dues - Shopkeepers/ PSU,
Banks, School etc.
(Considered Good)

Less: Provision for doubtful dues

Rent/Water & Elec.charges-PDIL

Interest accrued on deposits
Amount receivable (NFL)
Total (b)

Grand Total (a+b)

6.79

5.41

38.14

951.32

(951.32)

81.02
(81.02)

63.65
99.90

26.05

1.82

241.76
916.91

6.79

5.41

38.14

946.04

(946.04)

79.44
(79.44)

61.07
76.88

28.14

1.29
0.62
218.34
1354.27




NOTE-5
INVENTORIES
(@@ w93)/(Rs. in Lakhs)
31 °1d 2021 @ 31 A 2020 B
fquor Particulars As at As at

31 March 2021

31 March 2020

(ST & ydee gRT i iR
g fasar T B)

P, Hedl A (AT eI TR

B I E))
HCTT: el & ford
PIGISIE

9. UfHT A (@ ged W

Feifand)
e gy & ford
PICCIR

T R Td W

(@1 o WR Heifded)
AR AR
GIEDIRENENR

e H YT T
(cife™ &1 WD)
HeTy: 3aed & fofy
TR

BATS (ST agelt A
Hed W i)

HeU: YAy & forv
grae

Dl

S

(As verified and certified by Management)

a. Raw Materials (valued at Cost)
Less- Provision for obsolescence

b. Packing Materials (valued at Cost)
Less- Provision for obsolescence

c. Stores & Spares
(valued at Cost)

Goods in transit
Goods under inspection

Stores unconsumed with Plant
(stock of Platinum)

Less- Provision for obsolescence

Scrap (valued at estimated
realisable value)
Less- Provision for obsolescence

Total

©
~
oo 1 1 1

(0.78)

2.12

174.79

(2.12)
174.79

174.79

0.78
(0.78)

212

174.79

(2.02)
174.89

174.89




The Fertilizer

Corporation of

V¥E===1 | India Limited

-6
I B 99 3T U9 9

NOTE-6

TRADE AND OTHER RECEIVABLES _
(@@ w93)/(Rs. in Lakhs)
31 Wd 2021 BT 31 WG 2020 B

foawor Particulars As at As at
31 March 2021 31 March 2020

YA drel o7 A & 784 | Receivables outstanding for a

31 9 & IH1AT S uTe period exceeding six months from

2 Ay the date they are due for payment

IR WX TS T Unsecured considered good 80.01 44.31
3@—\:{@1—;{ fewe |§Hsr Unsecured considered doubtful 1,864.83 1,864.83
TR 3N (SIUHE!) uTel 819 Input (GST) Purchase Receivable 0.07 9.68
Gy Wy Foll @ ford Less: Provision for doubtful debts (1,864.83)  (1,864.83)
BIEIE]

I U B ARy Other receivable . -
& Total 80.08 53.99

107!




NOTE-7
CASH AND CASH EQUIVALENTS

(@@ wud)/(Rs. in Lakhs)

31 WE 2021 @ 31 HE 2020 B

ooy Particulars As at As at
31 March 2021 31 March 2020

d% o 9y Balance with banks in 3,499.46 2,693.05
EIGEEIN] B Current accounts

TRl ST @rar H Flexi Deposit Account 1,225.29 1,181.08
I 9P AW Other Bank Balances

Ty ST @Tdr 3 718 W 1Y Fixed deposit Accounts with original 40,538.87 36,781.79
AfBT 12 A1 A HH ™Al maturity for more than 3 months but

gRyaadr afed less than 12 months

Y ST @rdr 12 9’ | Fixed deposit Accounts with original - -

31O aRTell gRUFadr wdfed 3R maturity for more than 12 months but
12 HTE ¥ &9 & gHT yRugad]  remaining maturity less than 12 months

@ AT
[ERISURSEIRCIC PRI Fixed deposi ith oriqi

posit Accounts with original 144.92 140.04
Siferds a1l aRugea wfec maturity for more than 12 months
(Fe—gfae f) (Amenities Fund)
A /g BT A Cheques / drafts in hand - -
TBE ERT A Cash in hand 3.83 3.66

el Total 45,412.37 40,799.62
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NOTE-8

SHORT TERM LOANS AND ADVANCES

The Fertilizer

Corporation of
India Limited

(@@ ®9I)/(Rs. in Lakhs)

faa=or

Particulars

31 A1 2021 B
As at
31 March 2021

31 WE 2020 B
As at
31 March 2020

99 a9 Hel 9 9 IgRfAra
R s T

&. Al
HHANT (TR FHT )
3 (Afewer sy )

3 (WX FHS ) AR
I fear war e

3= UT B Arg (Efewe
NEERID)

geTg T 89 g ey
% forr graem=

ATl Ud AT PR UIEHRT B
T gl

Ud gohdl

IRBRI UTEHROT /3T &
I ST (TR 93T )
T U W U 89 A
Hd

Unsecured considered good
unless otherwise stated

(a) Advances
Employees (considered good)
Others (considered good)

Others (considered good)
advance paid to income tax

Other Receivable
(Considered doubtful)

Less: Provision for doubtful
receivables

Balance with Goods and
Service Tax Authorities

Pre-paid expenses

Deposit with Govt. Authorities/
others(Considered good)

Receivable from HFC
Total

0.77
32.82
1,267.62

56.33

6.49
23.81

1,387.84

0.79
26.40
3,722.05

65.10

0.49
23.81

7.98
3,846.62




NOTE-9
OTHER CURRENT ASSETS

(@@ w9)/(Rs. in Lakhs)

31 W 2021 B 31 AIG 2020 B
faqeor Particulars As at As at
31 March 2021 31 March 2020
o1 faRAT—gdMaRi /divdy,  Rental dues - Shopkeepers/ PSU, 5.45 5.46
@, The onfe (Wfewe st )  Banks, School etc.(considered doubtful)
HeTs: Afewe g & ford Less: Provision for doubtful dues (5.45) (5.46)
BIcCIE]
geer ﬁﬂ'[‘q‘[-’)iﬂ‘qj HHAT Lease Rent - Ex-employees 0.24 2.47
o fhrar W/tﬁw Rental dues - Shopkeepers/ PSU, 5.18 51.19
¥p, Tha M I (@ w9er ) Banks, School ete.( Considered Good)
XAd AT ST BT geer fohsmar Lease Rent Railway siding 60.96 28.61
ST W SaTfoid. <aTot Interest accrued on deposits 655.20 818.90
9 Uh g¥E ¥ UTd B I Amount receivable from P.F. Trust 1.94 3.44
RUE
uTe B Arg R (T A ) Amount receivable (ACC) 2.81 2.81
RN IS CAC RG] CGST Cash Ledger 0.69 10.25
THSNUHST ddhe dal Wl SGST Cash Ledger 0.67 10.92
ST e &I @l IGST Cash Ledger 2.13 10.57
U B A ]I (@ UB UA)  Amount receivable (TFL) - 18.00
Bl Total 788.82 957.16
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NOTE-11

EQUITY SHARE CAPITAL _
(@@ w9)/(Rs. in Lakhs)
31 Wd 2021 BT 31 AT 2020 BT

faqeor Particulars As at As at
31 March 2021 31 March 2020

yifereda Authorised 80,000.00 80,000.00
%.1,000 /— Uy IR BT R I 8000,000 Equity Shares @ Rs 1,000/-each.

7509,232 Sl SRR (T a9 (Previous Year 8000,000 Equity Shares @Rs 1,000/-)

. 1000 /— B & ¥ 7509,232 ¥IR) Issued, Subscribed and Paid Up

9 A R, sifie<d wd yed  7509,232 Equity Shares @ Rs 1,000/-each 75,092.39 75,092.39
. 1,000/ — G IR P R A (Previous Year 7509,232 Equity Shares

7509,232 $faad! TR (7T ¥ % @ Rs 1000/-each)

1000/ — @1 < ¥ 7500,232 AT)  Total 75,092.39 75,092.39
fewforat / Notes:

I & AR Jod 9F B [T | b usel fUsel uig aul # 391 e U fHd goic: gew amdfed N
RRI B Hol A=

The Aggregate number of shares allotted as fully paid up pursuant to contract(s) without Nil
payment being received in cash in the last five years immediately preceding the balance sheet date.

B & e &R IfEIRAT gRT AT yoam fd sfdadt e IR
Equity Shares calls unpaid by Directors and Officers of the Company. Nil
3fH RSP ) /OIRS HHT AR I TeRIb / TeAlfidl grT aiRd IR N
Shares held by ultimate holding company/ holding company and their subsidiaries/ associates Nil

PHUT B U IWRYRSD Sl S B 5 YA IR A 3P b gRS ¢ |

Shareholders in the company held by each share holder holding more than 5% shares of the Company.

31 WE 2020 B 31 WE 2019 @
As at 31st March 2021 As at 31st March 2020
IRRT Bl ROT IRRI BT &ROT
faa=or =T BT % SRS BT %
Particulars Number of % of Number of % of
shares Holding shares Holding
HRT IXPR
Hon’ble President of India 7509232 99.99% 7509232 99.99%




Roifdn & oafy & oW Ug {9 # S R 9 w1 FEw

Reconciliation of equity shares outstanding at the beginning and at the end

of reporting period:-

%. sfaadl TR goh
A. Equity Share Capital

(e w9)/(Rs. in Lakhs)

faaor

Particulars

IR B A

No. of Shares

afr

Amount

el 1 2020 Bl dHIAT

Balance as at 1st April 2020

af @ AN SR AR Yol F qRad
Changes in equity share capital during the year
31 9WTd 2021 & IHEAT

Balance as on 31st March 2021

7§ & IR R SRR gl # aRade
Changes in equity share capital during the year
31 91 2021 & IHEAT

Balance as on 31st March 2021

75,09,239

75,09,239

75,09,239

75,092.39

75,092.39

75,092.39
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31 W 2021 T TG A & T A § aRadw &1 e
Statement of changes in equity for the year ended 31.03.2021.

$. sfaadl TR goh

A. Equity Share Capital (@@ wud)/(Rs. in Lakhs)
faawor IR B A= R
Particulars No. of Shares Amount

e 1 2020 BT IHIAT

Balance as at 1st April 2020 75,09,239 75,092.39
T & <N St IR Ol F aRad

Changes in equity share capital during the year - -
31 9rd 2021 & IHIAT

Balance as on 31st March 2021 75,09,239 75,092.39
q§ & AN RS IR U F aRad

Changes in equity share capital during the year - -
31 ATd 2021 B BT

Balance as on 31st March 2021 75,09,239 75,092.39

(Sri/Continued)
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Note : 12
9. I sfdady
B. Other Equity
farawor CINGRRCEC R IYFIAAY | I 983 I & TRT
Particulars Reserves & Surplus FOT ggHCH ¥ gfaac 3 B
° FgHe I W
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
KNG IREAfT | o SR Wi @™
oo | g | (SR
NG TR
R Wi
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve (Subsidy
on
Industrial
Housing)
3rde 1, 2019 B IHIAT
Balance as at 1st April 2019 75.69 1,499.48 5.92 (23,811.84) - - (22,230.75)
AT qReT N A7 gd srafey
Ffeait # qRad
Changes in accounting policy - - - (0.32) - - (0.32)
or prior period errors
Irde 1, 2019 & YR™
Yol Rad g&mam
Restated balance as at 75.69 1,499.48 5.92 (23,812.16) - - (22,231.07)
beginning of 1st April 2019
SINECIEE AN DN
Bonus Shares issued - - - - - - -
qf & SR AT
Profit for the year - - - - - - -
Dividend and Dividend Distribution Tax - - - - - - -
Other Comprehensive income - - - - - - -
Transfer to/from Retained Earnings - - - - - - -
SIS / (er)) a & SR
Addition/ (deletion) during the year - (57.10) - 5,276.81 - - 5,219.71
ard 31, 2020 B gHTAT
Balance as on 31st March 2020 75.69 1,442.38 5.92 (18,535.35) - - (17,011.36)

T e Y ar gd srafy

Ffealt # uRadH

Changes in accounting
policy or prior period errors

(Sri/Continued)
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R

Particulars

CIRESRCICIER L

Reserves & Surplus

I TEQ I |

Debt instruments
through other
comprehensive
income

instruments
through other
comprehensive
income

3 ges

M B

3

Other items

of Other
comprehensive
income

Total

TRewfed
g i [
KN

KNG
ot

I R
(greRRgae
FRRIT

R o)
Other
Reserve
(Subsidy
on
Industrial
Housing)

Assets
Revaluation
Reserve

Capital
Reserve

e o

Accumulated
Profits

|TE 31, 2020 B Yol Rad IH1AT
Restated balance as at beginning
of 31st March 2020

SIEICIE RN

Bonus Shares issued

Y & SR

Profit for the year

ATYIT TG ITier faaver &)
Dividend and Dividend Distribution Tax
3T AT 3T

Other Comprehensive income
SIS/ (@eT) 9 & IR
Transfer to/from Retained Earnings
SIS/ (Gem) a9 & SR
Addition/ (deletion) during the year
w31, 2020 B gHEAT
Balance as on 31st March 2020
SIFICIE RN

Bonus Shares issued

99 B R A

Profit for the year

IR qd AT fIaRoT &R
Dividend and Dividend Distribution Tax
3T 1T 3T

Other Comprehensive income
TS / (5erg) a¥ & IR
Transfer to/from Retained Earnings
S/ (@eT) af & R
Addition/ (deletion) during the year
AT 31, 2021 B gHEAT
Balance as on 31st March 2021

75.69 1,442.38 5.92

75.69 1,442.38 5.92

75.69 1,442.38 5.92

(18,535.35)

(18,535.35)

5,105.25

(13,430.10)

(17,011.36)

- (17,011.36))

5,105.25

(11,906.11)
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NOTE-13
TRADE AND OTHER PAYABLES

(@ wud)/(Rs. in Lakhs)

31 91 2021 B 31 W 2020 B

fquor Particulars As at As at
31 March 2021 31 March 2020

$$ QUAry Trade Payables
ASHT STAl AR oY IeHl Total Outstanding dues of Micro - -
B [ IHRT A Enterprises & Small Enterprises.
A3%T SEM iR oy et Total Outstanding dues of creditors 557.25 547.09
BT BIGHR FGRI &I ol gaprar  other than Micro Enterprises &
< Small Enterprises
557.25 547.09
-14
4 iy aEae
NOTE-14

LONG TERM PROVISIONS _
(@ wu)/(Rs. in Lakhs)
31 Wrd 2021 @ 31 AT 2020 B

fquor Particulars As at As at
31 March 2021 31 March 2020

HHAIRAT & o & ford Provision for employees's benefits - -

YTaer-

o Others

i) o @ ford wmaw i) Provision for Expenses 8.52 54.02

l) e :ﬁﬁ TROAMT ST iy Penal Interest of NOIDA land - 76.70

i) ¥g% Folc 9Rb _

(SrTeil B SR fare faeeh iii) Nehru Place Flat owners (Liability Under 7.48 7.48

I T o g‘r) dispute under Delhi High Court)

el Total 16.00 138.20
o]

120!
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NOTE-15

OTHER NON CURRENT LIABILITIES _
(@rg w9)/(Rs. in Lakhs)
31 WE 2021 @ 31 WE 2020 B

fqquor Particulars As at As at
31 March 2021 31 March 2020

I Others
goil Eret Capital items 272.95 272.95
27295 272,95
=1 e Jafr Qgarg Other long term liabilities
) T Td AT S i) Trade and other deposits 221.19 222.79
IRSIRY VARIEIRINESTI i) Security / Earnest money deposit 489.99 474.07
iii) qeqd AT iii) Ex-Employees 101.44 101.54
iv) 9aqd HHAN (deC W M) jv) Ex-Employees 2,201.93 2,184.05
(Lease accomodation)
v) wifafe Sgarg (R farfea) V) Statutory liabilities (Undisputed) 88.13 88.13
vi) Iob* vi) Custom duty* 585.09 585.09
vii) 3 3Iarg vii) Other Liabilities 79.96 68.30
viil) HHARY g gﬁgﬂ farfer viii) Worker's Amenities Fund 109.46 103.70
3,877.19 3,827.67
4,150.14 4,100.62

*TgamRl @l ddx fddre fieel Swa <IRITe # 2
*Liabilities under dispute in respective Court.




NOTE-16
TRADE AND OTHER PAYABLES

(@ wud)/(Rs. in Lakhs)

31 9 2021 BT 31 A 2020 B

foawor Particulars As at As at
31 March 2021 31 March 2020

Tg P o e Creditor for expenses 4.67 6.92
g oG WET B Audit fee payable 2.63 2.64
< fawma Rent payable - -
7.30 9.56

g7
SR SRR

NOTE-17
OTHER CURRENT LIABILITIES

(@@ wud)/(Rs. in Lakhs)

31 W 2021 B 31 A 2020 B

IECEUI Particulars As at As at
31 March 2021 31 March 2020

EIRCINPARIGIININETT Security / Earnest money deposit 58.99 28.84
< gfefa e Security expenses payable - 31.00
wifafdres <gany Statutory liabilities 32.10 58.59
HHARAT BT I Salary for employees 0.71 1.44
afawr fAfer # sferar Contribution to Provident Fund 0.15 0.15
I geer faxmar Advance lease rental 2.85 1.80
SURBEIS EROIY Other Current Liabilities 11.40 37.32
©106.20 159.14
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NOTE-18

SHORT TERM PROVISIONS

The Fertilizer

Corporation of
India Limited

(@@ w93)/(Rs. in Lakhs)

faaRor

Particulars

31 W1 2021 B
As at
31 March 2021

31 WG 2020 B
As at
31 March 2020

(@) wHaRal @ o™ o ford
gTaeEn=

o\ /- o
ST D (‘MICI(\'I)

JAPBTL TR (W)

NEIEEIRMCEIERY)
3 (LU —<IU. 3nfR)
Clgist
(@) a4
9 @ ford uraem
B AWl o ford
PICEIE]
MIHR & o graer=
(Fraer M &R aar <ISn
T)
s &Y U1 (31S 3M ¥ ueA)
DI A & oy wraem

(a)

(b)

Provisions for employees benefit

Gratuity (Unfunded)

Leave Encashment (Unfunded)
Superannuation (Unfunded)
Others ( VSS-TA etc.)

Bonus

Other

Provision for Expenses

Provision for legal cases

Provision for Income Tax
(Net of advance tax & TDS)

Provision for payment to IBP (IOCL)

12.31
7.63
24 .54
3.12
0.20

273.93

1,041.00

9.96

1,372.69

11.76
7.50
32.96
3.14
0.25

134.27

116.32

9.96

316.16




-19 31 9/ 2021 & TG [ a9 # A Jae § aea @

Notes Forming Part of Financial Statement for the

SURECIR] Year Ended 31 March 2021
NOTE-19
OTHER INCOME _
(@ wud)/(Rs. in Lakhs)
31 79 2021 B 31 AIF 2020 BT
faquor Particulars As at As at
31 March 2021 31 March 2020
T | 3T Interest Income
Y A S Short term deposits 2,302.19 2,915.06
HHAN W GfeT B & ford §ep H S Bank deposits workers amenities fund 4.88 4.45
geT : HHANT GG P BT iR Less: Transfer to workers amenities fund (4.88) (4.45)
ST STt Other interest 0.02 -
o STI Tt 4 & - Other non-operating Income
NN _c;q%q/a; Yo Pl e Recovery of Rent, Elec/Water charges 91.46 123.97
zﬁ\ , Recovery of lease rent from 66.18 61.26
leased Accomodation
L tf MBEL ACC - -
A LT () | ycer famn easeren ro.m
S N N 8 Recovery of Licence fee 27.1 21.29
qf & fer & agen Recovery of rent from land 144.19 76.12
T W R BN Recovery of Licence fee from 341.03 299.48
e ) & - ACC (Rly. Siding)
AL T A U o YIR Water charges received from PDIL 1.12 1.23
AT Y Misc Income 3.50 42.14
JReT HarRll | ma Income from Security Services 30.22 28.23
PRI A AT Income from Coal - 132.80
SRESRESIE] Other petty income 572.32 214.53
deieR @ favra & o Receipt of Bid value 29.65
fas eu 1wt Rental Income from Cylinder 4.83 4.83
Qmﬁm Al . %:‘j k Provision no longer required written back 129.31 315.65
SR ARl LA Profit on sale of Fixed Assets 205.00 0.95
fraer vy uRewfaar
( e ?ﬁ?.? (net of assets scrapped)
kS m ( . ﬁg N Prior period Income (refer note 23) 2.83 27.42
Tt AR o o Profit on sale of Fixed Assets 1,263.53
e ' Sale of Horticultural Products, - 0.77
SR REED dry logwoods & Ash
5,214.49 4,265.73

l1o4]

124!
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NOTE-20
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EMPLOYEES BENEFIT EXPENSES

(@ wu)/(Rs. in Lakhs)

31 91 2021 B 31 W 2020 B

faquor Particulars As at As at
31 March 2021 31 March 2020
EREREI: Salaries & Wages 26.99 30.60
wfasy fAfer § afere Contribution to Provident Fund 0.82 0.95
QAU R I Expenses on VSS 0.38 1.22
HEARIT & HIT TR T Staff Welfare Expenses 4.66 5.00
R'CEAE ﬂCbCE\leNUI Leave Encashment 0.20 0.13
HHATRIT BT g,”jmmdn Gratuity to Employees 0.56 1.20
el Total 33.61 39.10
3’@ =21
i BSIE |
NOTE-21
FINANCE COST
(@ wu)/(Rs. in Lakhs)
31 A1d 2021 B 31 AR 2020 BY
faquor Particulars As at As at

31 March 2021 31 March 2020

=T TS (HAT B/ ST WR)
A PR B O A YA W AT
9% TR

gl facig anra

Other Interest (on Service tax/GST )

Interest on delayed payment of advance tax - -

Bank charges
Total Finance Cost

1.33 0.34
0.30 0.30
1.63 0.64




NOTE-22
DEPRECIATION AND AMORTIZATION EXPENSES

(@@ w93)/(Rs. in Lakhs)

31 W 2021 B 31 HE 2020 B

IR Particulars As at As at
31 March 2021 31 March 2020

A, HIH Ud IRV WR HoI e Depreciation on Property Plant & Equipment 9.66
e g ©® L] Depreciation on Investment Property

9.66

o o
© ©
| oo
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NOTE-23
OTHER EXPENSES
(@ wu)/(Rs. in Lakhs)
31 WA 2021 B 31 WA 2020 B
faquor Particulars As at As at
31 March 2021 31 March 2020
faegd vd Sel yaR Electricity & Water charges 18.26 51.92
fRTar Rent 6.50 7.08
RET TG SFRETT Repair & Maintenance 143.90 203.97
RE Security Expenses 567.24 570.79
S Insurance 0.39 0.39
R UG P Rates & Taxes 59.08 71.46
yfemRar @1 T Payment to retainers 107.90 109.61
FT T W reoE Legal & Professional Expenses 91.42 488.47
T @ daTed BT yaR Hire charges of Vehicles 18.99 26.09
< 9 U BT FRIET TR Inspection charges of EPF 0.17 0.25
TR T TG GfeTd News papers & periodicals 1.19 6.20
S T mew Guest House Expenses 0.05 0.94
RiffT vd W) Printing & Stationery 3.26 3.88
TP TG ST Postage and Telegram 0.64 1.02
qroer ’I&f ory qqi:rr eIp| Penal charges of NOIDA land 9.23 4.26
TATHIF, o Imfe Telephone, Fax etc. 3.89 3.93
I R I Travel Expenses:
fderd Director 1.28 2.84
SR Others 14.80 17.90
e & ST TR 2 Running expenes on vehilcles 0.09 0.06
SR g Entertainment Expenses - 0.36
farsmo Advertisment - 0.30
wifere ol @ for e Provisions for doubtful debts 9.96 13.23
‘1—& 3rafy @y Prior period expenditure 1,986.34 10.60
ESEINIC R I Expenditure on rehabilitation study 0.07 0.11
SUSEEE] Misc. Expenses 21.12 36.77
(Sri/Continued)




NOTE-23

OTHER EXPENSES (Continued)

(@@ ®9)/(Rs. in Lakhs)

31 W 2020 B 31 W 2019 B

faawor Particulars As at As at
31 March 2020 31 March 2019

ST TETDT Bl HAT: Payment to Auditors:

el gl & B o As Auditor

P) ET TS B a) Audit Fee 2.41 2.41

W) B oG YR B b) Tax Audit Fee 0.47 0.47

) @@t &1 gﬂ'lel—rﬂ:{ c) Reimbursement off Expenses -

WREY Yo — TSBNETA Consultancy charges- PDIL 6.13 1.08

(g-—u—iqqm BT |'-\1q¢4) (Net of reimbursement)

P B B R 7 Expenditure on sale of Coal - 10.28

ATEST R Expenditure of CGST 8.68 3.62

SIENIN A e rdep| Expenditure of SGST 8.68 3.62

TASITAST TR 4 Expenditure of IGST 0.10 0.13

W W 2 Expenditure of CESS - 43.11

A W Filling and licence fee 4.31 0.59

1 URUfel @ RIIAReT | &I Loss on Assets transferred to HURL 13.24

THURICRI WR HHI=T Commission on MSTC 4.68

AT AP} fepamr i Payment to income tax 387.71 -

ir;w RM T SR PRI R Expenditure on CSR Activities 11.16 ;

qd 3"—“"%[ aq ;cr)itg: Period Items 201334 A

9 T A Salaries & Wages - 0.08

SRl W/W R Excise duty / Sales tax -

@Il vd gfds Legal & Professional 1.17 0.76

SRR Y 4 (TCT srafe) Payment to Income Tax (Prior period) 1,966.15

g g Security Expenses - -

o Other Expenses 19.02 9.76

Bl Total 1,086.34 10.60

3l —J00.97 —

o= R Income.

— Other Misc. Income 2.83 27.42

2 Total 2.83 27.42
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SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE FINANCIAL STATEMENTS AS ON 31°T
MARCH, 2021.

A

SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies during the year as compared to
previous year policies which are being
consistently followed.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

These financial statements are prepared in
accordance with Indian Accounting Standards
(Ind AS), under the historical cost convention
on the accrual basis except for certain
financial instruments which are measured at
fair values, the provisions of the Companies
Act , 2013 (‘the Act’) (to the extent notified).
The Ind AS are prescribed under Section 133
of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015
and the relevant amendment rules issued
thereafter.

For all periods up to and including the year
ended 31%tMarch 2018, the Group prepared
its financial statements in accordance with
accounting standards notified under the
section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Indian GAAP).
These financial statements for the year ended
31t March 2019 are the first the Company
has prepared in accordance with Ind AS.

The financial statements have been prepared
on a historical cost basis. Accounts have
been finalized on the basis of going concern
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el SR THheqdl & ol 308 T TH el
H 1 YA 2014 § AN A F1 v

after implementation of the decision of
Cabinet Committee on Economic Affairs’
(CCEA) dated 9.5.2013 on revival of closed
units of Company.

ROUNDING OF AMOUNTS

Amounts in these financial statements have
been unless otherwise indicated rounded of
Rs. in lakh upto to 2 decimal points.

REGARDING AMENTIES

The Assets in these financial statements have
been unless other wise Indian rounded to Rs.
in lakh upto to 2 decimal points.

USE OF ESTIMATES

The preparation of financial statements in
conformity with generally accepted
accounting priciples requires management to
make estimates and assumptions that affect
the reported amounts of assets and liabilities
and the disclosure of contingent liabilities at
the date of financial statements and the
reported amounts of revenues and expenses
during the year. Actual results could differ from
those estimates. Any revision to accounting
estimates is recognised prospectively in
current and future periods.

BUSINESS COMBINATIONS

(a) In accordance with Ind AS 101 provisions
related to first time adoption, the Group has
elected to apply Ind AS accounting for
business combinations prospectively from
15t April 2014. As such, Indian GAAP balances
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India Limited

relating to business combinations entered into
before that date, including goodwill, have
been carried forward with minimal adjustment
(Please ref. note 50). The same first time
adoption exemption is also used for
associates and joint ventures.

Business combinations are accounted for
using the acquisition method. The cost of an
acquisition is measured as the aggregate of
the consideration transferred measured at
acquisition date fair value and the amount of
any non controlling interests in the acquiree.
For each business combination, the
Company elects whether to measure the non
controlling interests in the acquiree at fair
value or at the proportionate share of the
acquiree’s identifiable net assets. Acquisition-
related costs are expensed as incurred.

Investment in Joint Ventures

A joint venture is a type of joint arrangement
whereby the parties that have joint control of
the arrangement have rights to the net assets
of the joint venture. Joint control is the
contractually agreed sharing of control of an
arrangement, which exists only when
decisions about the relevant activities require
unanimous consent of the parties sharing
control.

The considerations made in determining
whether joint control is similar to those
necessary to determine control over the
subsidiaries.
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The entity investments in its joint venture are
accounted for using the equity method. Under
the equity method, the investment in an
associate or a joint venture is initially
recognised at cost. The carrying amount of
the investment is adjusted to recognise
changes in the Group’s share of net assets
of the associate or joint venture since the
acquisition date. Goodwill relating to the
associate or joint venture is included in the
carrying amount of the investment and is not
tested for impairment individually.

The statement of profit and loss reflects the
entity share of the results of operations of the
joint venture. Any change in OCI of those
investees is presented as part of the entity’s
OCI. In addition, when there has been a
change recognised directly in the equity of the
joint venture, the Group recognises its share
of any changes, when applicable, in the
statement of changes in equity. Unrealised
gains and losses resulting from transactions
between the Company and the joint venture
are eliminated to the extent of the interest in
the joint venture.

If a Company share of losses of a joint venture
equals or exceeds its interest in the joint
venture (which includes any long term
interest that, in substance, form part of the
entity’s net investment in the joint venture),
the entity discontinues recognising its share
of further losses. Additional losses are
recognised only to the extent that the
Company has incurred legal or constructive
obligations or made payments on behalf of
the joint venture. If the joint venture
subsequently reports profits, the entity
resumes recognising its share of those profits
only after its share of the profits equals the
share of losses not recognised.
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The aggregate of the Company share of profit
or loss of a joint venture is shown on the face
of the statement of profit and loss. After
application of the equity method, the Company
determines whether it is necessary to
recognise an impairment loss on its
investment in its joint venture. At each
reporting date, the Company determines
whether there is objective evidence that the
investment in the joint venture is impaired. If
there is such evidence, the Company
calculates the amount of impairment as the
difference between the recoverable amount
of the joint venture and its carrying value, and
then recognises the loss as ‘Share of profit
of an associate and a joint venture’ in the
statement of profit or loss.

IV.  Current Versus Non-current Classification
W, o-19 § uRemfae SR et & The Group presents assets and liabilities in
T/ TE F SUR W SHiiRd HA the balance sheet based on current/ non-
gfqmfa =g H T9 H AT SGT & S current classification. An asset is treated as
IqF - current when it is:
o fHeWm w1 Hwem B = S=H & d@W e Expected to be realised or intended to
2 I 9 fafy 9 3ua e 8l be sold or consumed in normal operating
cycle
o WUH® TW U e & TR @ = e  Holds primarily for the purpose of trading
. THE AT THE h GO, S d%h 1ok . Expects to be realised within twelve
fafm &7 qed T o T ' o months after the reporting period, or
; N . Cash or cash equivalent as defined IND
° ) Sl TR ST, S qh AS-7 unless restricted from being
THIW F T A W Uh T S exchanged or used to settle a liability for
Rifén erafy & uv= w9 9 &9 988 at least twelve months after the reporting
N & fod <gaet & fuen % fou period
ST T
1133!
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All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal
operating cycle

o It is held primarily for the purpose of
trading

. It is due to be settled within twelve
months after the reporting period, or

. There is no unconditional right to defer
the settlement of the liability for at least
twelve months after the reporting period

All other liabilities are classified as non-
current.

Deferred tax assets and liabilities are
classified as non-current assets and non-
current liabilities.

The operating cycle is the time between the
acquisition of assets for processing and their
realisation in cash and cash equivalents. The
group has identified twelve months as its
operating cycle.

REVENUE RECOGNITION

Revenue is recognised to the extent that it is
probable that the economic benefits will flow
to the Company and the revenue can be
reliably measured, regardless of when the
payment is being made. Revenue is
measured at the fair value of the consideration
received or receivable, taking into account
contractually defined terms of payment and
excluding taxes or duties collected on behalf
of the government.
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Following specific recognition criteria must
also be met before revenue is recognised:

o Interest income is recognised on a time
proportion basis taking into account the
amount invested and the rate of interest;
and

¢ Revenue is recognised when the Group’s
right to receive the payment is established,
which is generally when shareholders
approve the dividend; and

e Rental income arising from operating
leases on investment properties is
accounted for on a straight-line basis over
the lease terms and is included in revenue
in the statement of profit or loss due to its
operating nature.

PROPERTY, PLANT & EQUIPMENT (PPE)

Under the previous GAAP (Indian GAAP),
freehold land and buildings (property), other
than investment property, were carried in the
balance sheet on the basis of fair valuations
performed as at 31.03.2015. The Company
has elected to regard those values of property
as deemed cost at the date of the revaluation
since they were broadly comparable to fair
value. The Company has also determined that
revaluation as at 31.03.2015 does not differ
materially from fair valuation as at 15t April
2018 (date of transition to Ind AS). Accordingly,
the Company has not revalued the property
at 1st April 2018 again. Certain items of plant
and equipment have been measured at fair
value at the date of transition to Ind AS. The
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Group regards the fair value as deemed cost
at the transition date, viz., 15t April 2018.

Other Assets:

a)

)

Tangible fixed assets are stated at
Historical Cost except fixed assets held
for disposal which have been revalued
during the year ended 31 March 2015.

Tangible fixed assets are capitalized after
they are certified to be complete and
ready for their intended use.

Land given ‘free of cost’ by State
Governments and other authorities is
capitalised at cost and / or on the basis
of incidental expenditure as per the
guidelines given by the Department of
Public Enterprises, Government of India,
unless otherwise stated.

Machinery spares which the company
intends to use more than a period of 12
months are capitalized in pursuance with
provisions Accounting Standard-2
(Revised).

Intangible Asset is recognised only in
case of probability that future Economic
Benefits will flow to the Company and the
cost and expenses could be measured
reliably.

Retired fixed assets and other assets are
depreciated up to 95% of the original cost
and 5% are shown as residual value.
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However, where fixed assets are already
depreciated more than 95% of the cost,
it is retained as it is.

VI Frrer VIl. INVESTMENT
e a7afy F FE ®1 e W R S ¥ Long term investments are carried at cost.
3 F & 5 Decline/ diminution other than temporary, in
=9 : ﬁéﬁ N éﬁjﬁq i 3 sk I, the value of such investment is recognised
w%?'g’ T Tefer il ArEr and provided for.
VIIl. eIgrE VIil. DEPRECIATION
%. 5000/~ %. A T — e a) Assets costing up to Rs.5,000/- are fully
’ i . depreciated in the year of addition.
gftaferd o S & 99 ¥ & 90 ™R
TeagIed R fean S € |
T, qeIRE ot uRshgs @t gwia & b) Depreciation and amortization is provided
= A on a pro-rata basis on the straight-line
gj’ e ; ;iir ;j E@"? i : F@ method over the estimated useful lives
< ! ’ of the fixed assets as specified in
2013 % erggEl # fafE 7 oo e Schedule-Il to the Companies Act, 2013.
YU AER W Y fRAT e 2l
T U Hl fy @ 9z ®I @Y & U9HE c) Lea_se hold land is amortised over the
qfiefiferg e fean < 2 period of lease.
IX. HW?TT IX. INVENTORIES
i aw — W e o @i e i) Inventories are valued at the lower of cost and
<>|¢ch1'\| A e W R T 3 net realisable value.
Y% SAR @ gand wH R frafy w Costs incurred in bringing each product to its
9N & orE S e YR 9 ofed e present location and condition are accounted
e for as follows:
o THedl WA : GEGEMIA W adHHA T Raw materials: cost includes cost of
9k feufy § 98 W HE T 9 AN purchase and other costs incurred in
. .
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bringing the inventories to their present
location and condition. Cost is determined
on first in, first out basis.

e Finished goods and work in progress: cost

includes cost of direct materials and labour
and a proportion of manufacturing
overheads based on the normal operating
capacity, but excluding borrowing costs.
Cost is determined on first in, first out
basis.

e Traded goods: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on weighted average basis.

Net realisable value is the estimated selling
price in the ordinary course of business, less
estimated costs of completion and the
estimated costs necessary to make the sale.

The Company has platinum inventory of
Rs.174.79 lakh lying as on the date of Balance
Sheet. Out of this Rs.174.79 lakh consist of
Stock of Platinum which has been valued at
lower of cost and net realisable value. The
value of platinum has increased substantially
since the date of purchase. Therefore, the
stock of platinum has not revalued.

The other stock of packing material and stores
& spares has been measured at net realisable
value and provision has been created for
obsolesence in value.
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Obsolescence or depletion

The current value of inventories including raw
materials, stores and spares are considered
at 25% of the cost except:

a) In Korba Plant, the inventory value
considered at 5% of the cost and

In Sindri Plant, Platinum lying in stores as

unconsumed valued at Rs. 174.79 lakh
for which no provision made for depletion
as Platinum has appreciable value in the
market.

Inventories of finished goods, packing
materials, chemicals, catalysts and
consumable stores, lubricants,medical stores
and scrap are provided at 100% of the cost
towards obsolescence.

IMPAIRMENT OF NON-FINANCIAL
ASSETS

The Company assesses, at each reporting
date, whether there is an indication that an
asset may be impaired. If any indication
exists, or when annual impairment testing for
an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s
or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use.
Recoverable amount is determined for an
individual asset, unless the asset does not
generate cash inflows that are largely
independent of those from other assets or
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groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and
is written down to its recoverable amount.

In assessing value in use, the estimated
future cash flows are discounted to their
present value using a pre-tax discount rate
that reflects current market assessments of
the time value of money and the risks specific
to the asset. In determining fair value less
costs of disposal, recent market transactions
are taken into account. If no such transactions
can be identified, an appropriate valuation
model is used.

Impairment losses of continuing operations,
including impairment on inventories, are
recognised in the statement of profit and loss,
except for properties previously revalued with
the revaluation surplus taken to OCI. For such
properties, the impairment is recognised in
OCI up to the amount of any previous
revaluation surplus.

For assets excluding goodwill, an assessment
is made at each reporting date to determine
whether there is an indication that previously
recognised impairment losses no longer exist
or have decreased. A previously recognised
impairment loss is reversed only if there has
been a change in the assumptions used to
determine the asset’s recoverable amount
since the last impairment loss was
recognised. The reversal is limited so that the
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carrying amount of the asset does not exceed
its recoverable amount, nor exceed the
carrying amount that would have been
determined, net of depreciation, had no
impairment loss been recognised for the
asset in prior years. Such reversal is
recognised in the statement of profit or loss
unless the asset is carried at a revalued
amount, in which case, the reversal is treated
as a revaluation increase.

XI. U T XI. EMPLOYEES BENEFITS
i. T Ity wHE Ty i. Short Term Employees’ Benefits
@Y A A oY § AuauE & fawen Short term employees’ benefits, such as,
I AT Gob HHANA Dl SR, oI, gratuity for employees opted for VRS,
w, gfasfafy o siveE, < aiftis Taesm, salary, wages, contribution to Provident
afefer oy SQ fop fafercen gfeaen ek W Fund, paid annual leave, monetary benefits,
anfefer oy S fof odae eIl bl 7, such as, medical care and non-monetary
I o@l | a9 Tt § foran e g benefits like houses for current employees,
are charged off in accounts as current
expenditure.
i Wm ii. Retirement Benefits
Yarfgfa & 1@ A Heelt USRI <adrd The liability towards post-retirement
Y st fafy § stvem o swifsa gfgat benefits, i.e., contribution to gratuity fund,
% The 0 & T3 YTaeM™ ardiaeh ATER 9T provision for encashment of accumulated
foman ST ® iR @9 wd =i o # eren leaves are made on accrual basis and
ST 2 1 charged to statement of Profit & Loss.
XIl. gd S[ehar == XIl. PREPAID EXPENSES
25000/~ &Y eI qoh & Y Yo Jehdl I Prepaid expenses up to Rs.25,000/- in each
I 3 99§ oifEd foran sirar € f5ad e == case is accounted for in the year in which they
foma T B are incurred.
XL @9 a9 & oy que @Erer mifd g & Xl Receivables for more than three years old to
dfty o & wy ¥ ogMr ol gauM R be treated and provided as doubtful debts.
S 2l
141!
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XIV. LEASES

The determination of whether an arrangement
is (or contains) a lease is based on the
substance of the arrangement at the inception
of the lease. The arrangement is, or contains,
a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or
assets and the arrangement conveys a right
to use the asset or assets, even if that right is
not explicitly specified in an arrangement.

Where the Company is the lessee

Leases where the lessor effectively retain
substantially all the risks and benefits of
ownership of the leased item, are classified
as operating leases. Operating lease
payments are recognized as an expense in
the Statement of Profit and Loss on a straight-
line basis over the lease term.

Where the Company is the lessor

Leases in which the company does not
transfer substantially all the risks and benefits
of ownership of the asset are classified as
operating leases. Assets subject to operating
leases are included in fixed assets. Lease
income is recognised in the Statement of
Profit and Loss on a straight-line basis over
the lease term. Cost including depreciation
is recognised as an expense in the Statement
of Profit and Loss. Initial direct costs such as
legal costs, brokerage costs, etc. are
recognised immediately in the Statement of
Profit and Loss.
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XV. Ufd 9=X 3t XV. EARNING PER SHARE
yfd SR TS qa o &t MUl 99 & fau 98 Basic earnings per share are calculated by
9 i SeEl QI Ul % HRO aY & SN dividing the net profit for the year attributable
TEEl THEd SRRl # 9iRa sid de 9 to equity shareholders by the weighted
faufsa st faoen sar 21 average number of equity shares outstanding

during the year.
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NOTES ON ACCOUNTS

1.

Department of Fertilizers, Ministry of
Chemicals & Fertilizers, vide their Ref.
N0.18055/13/2012-FCA-| dated 21t May,
2013 communicated the decision of
Cabinet Committee on Economic Affairs
(CCEA) date 9" May 2013 with regard to
revival of the Company, enclosing
therewith a ‘Gist of CCEA decisions’ for
information and appropriate action. The
salient features of the approval are as
under:

Approved waiver of GOl loan and interest
upto March 2012. Accordingly, the GOI
loan and interest have been withdrawn
from the books in FY 2012-13.

Approved that direction to be given to EIL,
CIL & SAIL, and the participating PSUs in
the revival to make the payment of
Rs.2500.00 Lakh towards commitment
fees to FCIL to make the net worth of FCIL
positive.

Approved OTS at 30% of their dues as
per FCIL books of accounts, as agreed
by them. These creditors are NPDCL,
SCCL, BHEL, CWC and IOC.

The dues of M/s DVC and CISF would be
paid as reconciled as on 31 March 2003
with waiver of any interest or penalty
imposed on these dues.

Presently revival/setting up of new plants
is in progress, under nomination route, the
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Ramagundam Unit is being arrived by
M/s Ramagundam Fertilizer and
Chemicals Ltd.(RFCL) a Joint Venture of
NFL, EIL & FCIL and Talcher Unit by M/s.
Talcher Fertilizer Limited (TFL) a Joint
Venture of GAIL, RCF, CIL & FCIL. Sindri
Unit and Gorakhpur Unit by M/S Hindustan
Urvarak and Rasayan Limited (HURL) a
joint ventures of CIL, NTPC, I0CL, HFC
and FCIL.

1.1 As a consideration to FCIL for providing
usable assets, towards opportunity cost,
land use etc. FCIL shall be issued equity
shares in phases, in proportion to the
extent the other PSUs contribute equity
shares towards the equity capital in cash,
such that, over a period of time, the equity
holding of the FCIL in JVC will be 11% of
the equity portion of the capital expenditure
of the project at the time of
commencement of the commercial
production of the project.

1.2 The unit at Ramagundam is being revived
by M/s RFCL has started comercial
production w.e.f. 22.03.2021.

HURL has achieved an overall physical
progress of 99.30% at Gorakhpur and
Sindri has achieved an overall physical
progress of 96% by the end of Augutst
2021.

Talchar unit being revival by M/s Talchar
Fertilizer Limited (TFL), ordrs have been
placed for the LSTK contactor for Coal
Gasification and Ammonia plants. Site
preparation is under progress.
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In 2020-21 The company has realised
Rs.13.43 Crore from disposal of unusable
items from Korba Unit & Rs.2.05 Crore from
sale of bow-mill of Sindri unit throught e-
auction by MSTC with the assistance of PDIL.

FIXED ASSETS AND CAPITAL WORK IN
PROGRESS

Out of total land of 6652.61 acres at Sindri,
112 acres received from Govt.of Bihar (now
Jharkhand) free of cost has been valued at
Rs. 14.11 Lakh at notional value as per
guidelines of Department of Public
Enterprises.

Land measuring 907 acres at Korba has been
received in 1974 and 1980 free of cost from
the State Government. In addition, 29 acres
of free hold and 7 acres of private land was
acquired by FCIL. However, in the year 2005
Govt. of Chhattisgarh has allotted 258 acres
of land to Chhattisgarh Electricity Board
without obtaining permission from the FCIL
DoF. Vide DO NO. 18021/02/2005-FCI dated
25.11.2011, DOF sought a letter of comfort
from the Govt. of Chhattisgarh with regard to
the land use and other facilities for the revival
of Korba.

As per the guidelines of Government

Department of Public Enterprises, land
notionally valued at Rs. 18.64 Lakhs received
free of cost from Govt. of Orissa was taken
into books through capital reserve value.

At Talcher Unit, 202 quarters have been given
to Heavy Water Plant in exchange of 344
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quarters received from HWP under mutual
agreed arrangement subject to final decision
on revival. Accordingly, no adjustment for the
same has been carried out in the books.

At Talcher Unit, FCIL has 933.60 acres land
which was received from State Government
between 1971 and 1979.

At Gorakhpur Unit, Govt. of Uttar Pradesh
acquired and allotted to Company 993 acres
of land during December 1963 to March 1970
for its project. Out of which 40% of acquisition
cost valued at Rs. 21.78 Lakh had been paid
to the Government by Company and the
balance 60% valued at Rs.32.67 Lakh was
given by the State Government.

Certain buildings and quarters have been
given to Sashastra Seema Bal (SSB) in terms
of MOU dated 5.2.2004 between DOF and
MHA. Considering the requirement of revival
of the Unit by M/s HURL, SSB has been
advised to accommodate themselves in an
area of around 124 acres as was agreed
between DOF and MHA. The land leased by
FCIL to M/S HURL at Gorakhpur 598.22 acres
& at Sindri it is 695.00 acres.

At Ramagundam Unit,1284.04 acres of land
is available / received in various years from
1971 to 1989. The land received from State
Govt. is free of cost and notionally valued at
Rs.4.59 Lakh. As per guideline of DPE an
entry of the same has been passed in the
accounts through capital reserve. The land
is leased to M/S RFCL for revival as approved
by CCEA.
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At NOIDA, a plot measuring 4261.16 sq. mtrs.
was allotted to FCIL by NOIDA Authority on
24" May 1989 on lease basis for 90 years.
The plotis located at A-11, Sector -1, NOIDA.
The land is physically in the possession of
Company.

In pursuant to the MOU signed by FCIL and
PDIL on 6th September, 2017 and
subsequant approval of DOF the land that
was under the utilisation of PDIL and the fixed
assets of PDIL, Sindri Unit have been handed
over to FCIL, on 30.04.2019 on “AS is Where
is” basis. It has not been taken into books of
account of FCIL.

CURRENT LIABILITIES & PROVISIONS

Current liability includes provision for
employees benefits in Note-18 an amount of
Rs.47.82 lakh (previous year Rs.56.61 Lakhs)
in respect of VSS compensation for 03
employees (previous year 03 employees),
whose request for VSS has been accepted
but they have not been released by 31.03.2021
due to exigencies. Any difference in actual
payment compared to liability provided as on
31.03.2021 will be accounted for after release
of these employees.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakhs (previous year
Rs. 5.23 lakhs) in respect of payment by
cheque towards gratuity and earned leave etc.
for nine employees of Gorakhpur Unit who did
not opt for VSS and were terminated as per
Industrial Disputes Act, 1947.
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In Sindri Unit 9 nos of Excise Duty Demand
cases amounting to Rs. 5.48 Crore,
appearing in the books of accounts (Rs.1.64
Crore as Confirmed Liability and Rs. 3.84
Core as Contingent liability) have been settled
under “SABKA VISWAS (Legacy Dispute
Resolution) Scheme 2019 noified by Govt. of
India. The final settlement has been adjusted
during the year 2019-20 accordingly.

INVESTMENTS

As part of Cabinet approval for the revival of
Sindri, Gorakhpur, Ramagundam and Talcher,
following investments are made: -

Ramagundam Units:

Equity Shares are received for Land use,
usable assets and, opportunity cost are under.

In the year 2014-15, the Company has made
a payment of Rs. 1 Lakh towards 10,000
Equity Shares of M/s.Ramagundam Fertilizer
& Chemicals Limited (RFCL) of Rs. 10/- each
and 10,000 equity shares has been allotted
to the Company and Share Certificates have
been received. However, in the year 2017-18
RFCL has issued 9.252 equity share of
Rs.92.52 crore to FCIL against the value of
its contribution in kind at the face value of
Rs10/- per share as per the terms of article
of association of the company (RFCL).
During the year 2018-19 the Company has
received 2.327 crores equity share of Rs.
23.27 Crores at Rs. 10/- each in 2019-20
financial year 2.87 crores equity share
amounting to Rs. 28.70 crores at Rs. 10/-
each and in the current year 2020-21, 4.49
crores equity shares amounting to Rs. 44.90
Crores at Rs. 10/- each
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Talchar Unit:

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.”) and received 5,000 equity share of
Rs.10/-) each.

Sindri Unit / Gorakhpur Unit:

During the year 2016-17 the company has
made an investment of Rs.1,66,670/- in
Hindustan Urvarak & Rasasyan Limited
(HURL) for 16,667 equity shares of Rs.10/-
each. The share certificates have been
received by the company.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least
equal to the amount at which they are stated
in the financial statements.

Since, Company did not have manufacturing
operation since long, as per “Companies
(Cost Records & Audit) Amendment Rules
2014” dated 31.12.2014 the Company is not
required to maintain “Cost Records” during
the financial year 2020-21.

a) Balances of Trade receivable, payables of
Ex-employees, Trade payables and others
are unconfirmed. Discrepancies, if any, on
this account are not ascertainable.

b) Balance of Rs.28.14 Lakh (Previous year
Rs.28.14 lakh) receivable from PDIL is
subject to confirmation and reconciliation
since April, 2019. Further, in Sindri Unit,
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certain staff quarters were built by PDIL
on the land owned by the FCIL and some
of these staff quarters were used by FCIL
and the matter of rent payable to PDIL for
these quarters is yet to be settled with
PDIL.

Assessment of sales tax (other than those

which are pending under appeal) is completed
up to AY 2017-18.

The Corporate Assessment is completed up
to Assessment Year 2018-19. The Income Tax
Department is in appeal against the 1st
Appellate Authority order in ITAT for the AY
2002-03 to AY 2014-15. However, ITAI has
decided appeal for AY 2012-13 & A.Y. 2013-
14 in favour of company and Income tax
department has further appealed in the Delhi
High Court agaist the order of ITAT.

In view of GOI decision to close
manufacturing operations in the year 2002
and release of employees on VSS and the
winding up recommendation issued by BIFR
vide order dated 17.05.2004, and further,
following the decision of CCEA on 10.08.2011,
09.05.2013, and Cabinet decision dated
13.07.2016, all the Units are under revival
where usable assets have been /are being
handed over to reviving JVs and unusable
items are disposed of. Therefore, physical
verification of fixed assets and inventories
could not be carried out except at Central
Office.

In the absence of any operational activity, the
Company has not determined the amount
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due to Micro, Small and Medium Enterprises
as per Micro, Small and Medium Enterprises
Development Act 2006.

Assets Revaluation of usable assets
(except ‘Plants’)

In Talcher and Ramagundam Units the effect
of revaluation of fixed assets has been taken
in the financial books in the financial year
2014-15. The revaluation of usable fixed
assets was made by the PDIL in October
2012 and November 2014 for Talcher and
Ramagundam Units respectively.

The Company has made investments in
Companies namely

a) Ramagundam Fertilizers & Chemicals
Limited,

b) Talchar Fertilizers Limited and

¢) Hindustan Urvarak and Rasayan Limited

The Company based on the legal opinion is
of the view that the Company’s investment in
Companies does not fall under the definition
of “Joint Venture” as provided for in Accounting
Standard AS-27 ‘Financial reporting of
Interests in Joint Ventures’ as the Company
does not exercise joint control over the
economic as IND AS-28 investment in
forntverture activities of the aforesaid
Companies. The Company has therefore not
prepared Consolidated Financial Statements
for the year ended 31st March, 2019 and also
have prepared its Standalone Fincial
Statements as per requirements of the notified
accounting standard under section 133 of the
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Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts)
Rules, 2014.

In the immediate preceding financial year, the
Statutory Auditor was of the opinion that the
Company is liable to pay Income-tax under
the provisions of Section 115 JB of the Act.
Further, the CAG was of the opinion that the
sales consideration as received should be
distributed over the life span of lease and
should not be offered to tax in one year.

The Company has obtained opinion from an
expert which inter alia states that the income
as received in the form of shares from joint
venture is hypothetical in nature and is not
eligible to tax under the provisions of Income-
tax Act, based upon the same, the Company
has not paid tax under section 115JB and the
same provision has been reversed.

During the year 2020-21 the Company has
sold fixed assets unusable items and
inventory of Korba Divn. through M/s. MSTC
Limited to the tune of Rs. 13.43 crores, and
bowl mill of Sindri unitin amonted to Rs. 2.05
Crore on as is where is basis. The same sales
were made based upon the valuation report
as received from M/s. PDIL.

RELATED PARTY DISCLOSURES

() Key Management Personnel:

1) Shri Dharam Pal,

Chairman & Managing Director,
22.02.2018 till date.

2) Shri Niranjan Lal, Director (Finance)

04.10.2017 till date.
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Shri Anilkumar Vinayak Patil, Director
08.09.2016 till date.

Shri Johan Topno, Director
20.04.2020 to till date.

Joint Ventures Company

1)

Ramagundam Fertilizers and Chemicals
Limited.

2) Talchar Fertilizers Ltd. (Formerly known

as Rashtriya Coal Gas Fertilizer Ltd.)

3) Hindustan Urvarak and Rasayan Ltd.

SEGMENT REPORTING

In the absence of any manufacturing operation
by the Company during the year or in previous
year, there are no separate segments to be
reported.

TAXES ON INCOME

In view of decision of the Government for
closure of the operations of fertilizer units of
the Company and further in the opinion of the
Management, there being no virtual certainty
of set off of net deferred tax assets, no
adjustments have been carried out in respect
of net deferred tax in terms of provisions of
IND AS 12 income taxes on Income, notified
under Section 133 of the Companies Act,
2013.

MAT credit/ entitlement has not been
recognised in the books of accounts due to
absence of virtual certainty of future taxable
profit as stated above.
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EARNING PER SHARE

Basic Earnings per share has been computed
by dividing net profit after tax by the weighted
average number of shares outstanding for the
period as under:-

g faaitsa & o R T § W R Tm

TR ©:
2020-21  2019-20 2020-21 2019-20
Sfrdl SPR SR H R 510525 5385.52 Net profit forthe year 5105.25 5385.52
EEEIRECRRCIE! attributable to Equity
(TrE 1) shareholder —
IRl T GEn 75,09,239 75,09,239 (Rs.in Lakh)
(T ) Nominal Value 1,000 1,000
: per share (In Rs.)
LERL 3:'? Earning per Share :
T (e 1)2[ 67.99  71.72 Basic (In Rs.): 6709 7172
( ) 67.99 n.rz Diluted (In Rs.) : 67.99 71.72
o LI L K. ADDITIONAL INFORMATION
31.3.2021 31.3.2020 As on As on
Cl Eal 31.3.2021 31.3.2020
HSTETE SR W 3T = I Value of Import on Nil Nil
- CIF basis
A ) Expenditure in Foreign Nil Nil
foreft qs1 o == = = Currency
Hhed "I &t 9@9d = = Raw Materials Nil Nil
- Consumption
R T #1 S S Store and Spares Nil Nil

Consumption

T &N AfafEE 2013 H AR 135(1) & eUem L.
T 3 Hed Rkl & WY T H AR 9fafg @
T3 foren T B wiafq =t fawi |, s |
g% % I gHEEsl TS Ued o
®. 11.16 @@ &1 9EE & 2

In compliance to section-135(1) of the
company Act, 2013 a CSR Committee has
been consitituted with 3 board director. As
recommended by the committee, the
company has made a contribution or Rs.11.16




. HRUNE HWEe % HAeEd | & 24 "W 2021

® TH AgET gW wa aifuftd, 2013 &
dqgta I o feer 21 Seifed g 1 &
UM LI, TS [0 1 30, 2021 ¥ o] €1 e
focita faaeon @ Heledl & 99 &1 qediRd
F @ T

HIfAS-19 &1 Y@ HIGS-19 & Tsg9& i
JFd & foau w0l iR wE w0 @ 28R
MR %A | A % AU %8 3u 1 EY R
31 HE 2021 1 o R-foeia aREdfemi i
Y et died ot 7 39 wEifed WHEl W
o foran 2@ S Tt foawol &1 o) &E o
TeM & RO YT B Gehd SATIR R G
gqe W S fwdl difde a<ed W el
R S et

fuse o¥ & sfihsl H SRl HEl AR I
T QAdiRq/ Ay fRan T ® dife S
T oY & SRSl % WY qoHd SR S G|

lakhs in Prime Minister ‘National Relief fund
during the year.

Recent pronouncements on march 24, 2021,
the ministry of Corporate Affairs (MCA)
through a notification amended Schedule 11|
of the Companies Act, 2013. The amendment
revised division I, Il & Il of Schedule Il and are
applicable from April 1, 2021. The group is
evaluating the effect of the amendments on
its financial statements.

Impact of Covid-19. The Company is taking
continuous measures to combat the adverse
impact of Covid-19 and has implemented
manifold measures for ease of doing
business. The company has considered the
possible effects that may arise due to
pandemic in the preparation of the financial
statements including the recoverability of
carrying amounts of financial and non-financial
assets as on 31st march 2021, The company
will continue to closely monitor any material
changes arising out of future economic
conditions and the resultant impact on its
business.

Previous year’s figures have been regrouped/
re-casted wherever found necessary so as
to make them comparable to current year’s
figures.
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T, SMMeh{TTeh AU 3R gfdasdt (e 9 aek wraem =&t forar = §)
P. CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED

FOR) (@r@ ¥94)/(Rs. in Lakhs)
faazur Particulars As at 31.03.2021  As at 31.03.2020
(I) STerfEreh ST () Contingent Liabilities

FEAE F SR T Claims against the Company not

0T A& A T R acknowledged as debt*

(DIRIGEESL

# Hadt S foee § F,
Hafaa = 9fed, st &

Tax matters in dispute under
appeal including possible

st H o interest**
fasht ¢ o ford =i Demand for Sales Tax
grfa o & fod | Demand for Property Tax

STIE Y[eh/HT Yo % fod AT Demand for Excise Duty/Customs

R 94 fohd ST ol 31 Estimated amount of contract
1 STAI remaining to be executed
SR ** Gratuity****

T & T/ Pending decision of Court/under
= ¥ cfad o Arbitration

SFHRT {I MR a9 14-15** Income Tax demand A.Y. 14-15*
e T fAuRer a9 13-14** Income Tax demand A.Y. 13-14**
e T fAuRer a9 09-10*** Income Tax demand A.Y. 09-10***
S T fERer a9 12-13*** Income Tax demand A.Y. 12-13***
SR {I FERer a9 11-12*** Income Tax demand A.Y. 11-12***
MR &l =i facet
LERIIEE!

Y EeR & UF
ErEEdt e

Income tax demand foreign
technicians

Amount payble to Scrap dealer
Total Contingent Liabilities

() Commitments

2,488.60
16.64

104.08
3,000.00
1,061.63

267.10

4,14,657.92
2,12,616.78

588.21
1,750.02

19.14

6,36,757.12

6,36,757.12

2,488.60
16.64

104.08
3,000.00
1,061.63

267.10

4,14,657.92
2,12,616.78

588.21
1,750.02

19.14

187.00
6,36,757.12




*AEATH & gHy e wEd R T R
AT % wHy i wiEd fRa T 2

Y HHAN I qeY YA W T THRT
R AHAMNE % aE fhd S % Hay o
TATETENR 3o <A & AReT & faeg a1
Haleg =IAeE H TETAY SRR Sl TE R S
ST & | 3T JaYe HHARA & H TR
% <T@ F TH qU F R TR

*HT HiT % T TERRA € SR R TR
afed geier w1 fagard € for o8 §9a © wfeha
Huifod &l €, sl § 9wd 8 R 39
YR faia foeror § <@ & foau geam ==
e T 2

*FRFU T TU TErEE © SR o wEsferan
dfed wau o fagerg € o 78 Hva © oiferd
Huifed & 2, wEeEl § 9%d 8 3R =9
YR foxda foeror o 3o & fau gaum ==&
e T 2

***I% qoT= TS h1 °F BIY © S faanfed @
3R w1 ¥ wfted 2

*Appeal has been filed with ITAT.

**Appeal has been filled with ITAT.

****SLP’s filed with Hon’ble Supreme Court
against the order of Allahabad High Court for
the payment of gratuity on account of adhoc
payment to ex-employees. Similar claims of
other ex-employees also clubbed with.

*The company is contesting the demands and
the Management, including the legal counsel,
believe that it is possible, but not probable,
the action will succeed and accordingly no
provision for liability has been recognised in
the financial statements.

***The company is contesting the demands
and the Management, including the tax
counsel, believe that it is possible, but not
probable, the action will succeed and
accordingly no provision for liability has been
recognised in the financial statements.

***Itis on Talchar Unit fee payble which is unit
dispute under court.
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CASH FLOW STATEMENT
(For the year ended 31st March, 2021)

(@@ w9I)/(Rs. in Lakhs)

faaRor

Particulars

31 W1 2020 B
As at
31 March 2021

31 WE 2019 B
As at
31 March 2020

%. yRares Tfafaffr @ &< yars: A Cash Flow from Operating Activites

SRATIRYT 3T T B EL?T fFraer o Net Profit Before Tax before Exceptional Income 1,656.25 2,519.27
HERIS @ for: Adjustments for :-
af & IR qeTErE Depreciation for the year 9.66 8.98
TIYIRSITE b w1y uRwuferal & Loss on transfer of Fixed Assets to HURL 13.24 133.75
FEIER A B
SHTT AX g Interest Expense - 0.34
RIS Interest Income (2,302.19) (2,915.06)
RS HTI—FHATAR Others Non Operating Income (2,912.30) 2,869.63
qd 3rafer = Perior Period Expenditure 2,372.54
AR EICEI D] Provision for doubtful recovery (315.65)
e ol & ford graer Provision for doubtful debts 9.96 13.23
g,/ AR A aREfrar gd <t Operating Profit before Current/Non (1,152.84) 2,314.49
AT A TE FATTT @ Current Assets and Liabilities
_EB_ ferd: Adjustments for :-
=S éﬂj 9d/ (5129 Increase/(decrease) in trade payables 7.90 (3.72)
EIERIR! E|3.@_¢T/(".E'E._¢f) Increase/(decrease) in provisions 934.33 (2,011.24)
e orafy Sgaelt # 9gd/ (Feq) N
. Increase/(decrease) long term liabilities - (23.51)
I FTe], <Al # ded / (Fed) , o
. . Increase/(decrease) in other current liabilities (3.42) 8.99
iR e o1 ud i # .
Hed / (98d) Increase/(decrease) in Non current Loans & Advances (675.15) -
o5 W B9 g § "ed / (9eq) Decrease/(Increase) in trade receivables (26.09) 24.97
Rt § Ted / (3ed) Decrease/(increase) in inventories - -
0T T4 I H THed / (§ed) Decrease/(Increase) in loans and advances 2,458.78 (289.52)
=g uRewafcadl St 9re] 81 § | Decrease/(Increase) in other non-current assets 437.36 11.26
Hed / (d64) Decrease/(Increase) in other current assets 168.34 80.24
3 =1e], uRefeeral # wed / (ded) Cash generated from Operations 2,149.21 111.96
TATe W QU o T AT . .
Tax paid Paid/Refunds 1,041.00 -
. fara T e/ Net Cash Flow from Operating Activities 1,108.21 111.96
yaTer fafaftal & fae T P g T '
(Sri/Continued)
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CASH FLOW STATEMENT
(For the year ended 31st March, 2021) (Continued)

(@ w93)/(Rs. in Lakhs)

faa=or

Particulars

31 W1 2021 B
As at
31 March 2021

31 W 2020 B
As at
31 March 2020

. fraer wfafaferay @ e yare

Yot uRvrwfeaan @1 faat | it
R uRefcl o @l

3 e ¥ 31 el o ¥ e
I <ol

e 51 A el 2 @ wlie
foraer fofafat & faer e yarg

7. facdhg wfafaferay @ g gare:
gfoady R 9 it
ol vd feqeR @1 =
TS / AT BT TGRANT
facha wfafafat @ faa g

TE AR TG P RIR Hadd dgd/
T (HE)

URM § T 3R TS B a_IER
3T F T 3R I B a_I&R
TE 3R TG P _ER BT A=

éﬂﬁﬁw
e @rar |
TotaRl) ST @rar |
e BT H

T UF & IFAR TS Yd TS
EEaui

B Cash Flow from Investing Activites

Proceeds from sale of fixed assets/scrap
Purchase of fixed assets

Investments in FDR maurity more than 3 Months
Interest received

Purchases of Non Current Investments

Net Cash flow from Investing Activities

Cash flow from Financing Activites
Proceeds from Equity Shares
Redemption of Capital and Debetures
Interest/ Dividend Paid

Net cash from Financing Activites

Net Increase /decrease in Cash &
Cash equivalents( A+B+C)

Opening Cash & Cash equivalent

Closing Cash & Cash equivalent
Reconciliation of Cash & Cash equivalent
Balance with banks in

Current accounts

Flexi Deposit Account

Cash in hand

Cash & Cash Balance as per Balance Sheet

15.48
5.79
(3,806.17)
2,302.19

(1,482.71)

374.50

3,877.79

3,503.29

3,499.46

3.83

3,503.29

207.90
(3.61)
2,187.26
2,915.06
(2,869.63)
2,436.98

(376.32)

(0.34)
(376.66)
2,172.28

1,705.51
3,877.79

2,693.05
1,181.08

3.66
3,877.79

AR oIRdT A 7 & SR B Tl fIa=ol bl STcet fAfdy I AR fam 17 & | er, 1 f4a=or # Faal vd Al THSE S G 12T § e AT ST 3R e THSE

A B & | T STearafy # 81 © SR TeTdiferd Tohe Ufiagaall B RT3 & Savd 9 A fy S 2 |

Cash Flow Statement has been prepared under the Indirect method as set outin the Indian Accounting Standard 7 on Cash Flow Statements. Cash
and cash equivalents in the Cash Flow Statement comprise cash at bank and in hand, demand deposits and cash equivalents which are short-term
and held for the purpose of meeting short-term cash commitments.

(Sri/Continued)
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CASH FLOW STATEMENT

(For the year ended 31st March, 2021) (Continued)
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